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2022 2021
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(2,197,283) (3,863,535)
3,188,666 1,438,769
623,375 526,700
1,655,059 1,655,059
(11,552,432) (5,920,289)
(8,282,615) (6,163,296)
(906,529) (1,968,182)
271,858 (62,325)
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(2,341,286) (8,448,993)
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FHUBSBUUL(BeTen HemidGd OETeTena®eiled (LpHEW LTHOEIHET 6igleYd L bELMaTsLm6v.
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6. uppip GFTLIYB6eT LPHPw LBCB
2007 @6véEsd 07 Qenenid O&TeWIL Bmieuens FULgHer 192 b 2 milyenguller HysTyn
Bmleueisdlest cpeold upmIs CBTLIY GaTLguren uHCaGLTsm CuenilF GFsvsoliLi(BLD.

7. uewiliurenjseilen @UUBSLD QBTLIUTS

BB emigsd GaTLymLw syinfenfler ufloufssmeser eigiabd @evensd 6ISILCHTH (Pl
(PHTMWLHEHIOIL  LelWTenjsEpLemmer  LfleufsHemnet BLogHmBH6T Hid Hensv iplbamauils
@mMu:y 23 @eor L GeualLGSHS UL (HeTeng).

8. uewilurenjsefen oaBluiupd D HeVTSHEHL

gemudb Fal LD MWD SEUIHBTUINS GH(1PS nl LEBEHDHE, bHHBmen sobmad
@iy 08 @etug, uLUTENTHEHHETE  FhALL, UHMBS SLLEWID  LHEID
HMEVEU([HBBTEN BT HLLTOHEHLD OF)ISHSLILIL L 60T.

9. ueniilurenjse .. MICHTHL HPDF (eopuled @uiey QumEF GFulIsH6D.

Benmmuleyd@ o LLull  sreolu@gduled @Guelng Buddsiule e  uemiiurenysel
AUBLTES QUTHIS Fal LdHear (igalsd WG O0sfley CFuiu HE&HHUWEHLWEUTSETTEU]T.

Sl) Hmod eSS BTWSSITCS Henel eUBTHS UWILTT (2022.01.24 oup Had)
mSluwida siul Lmy)

) Hmwd. SaTaal SowbH FHur (2022.03.02 b Had Bwbssinl Lmy)

®) Hm. 2 HW BHagthd WevevauFTFS (2022.03.02 b Had @uredenmion QFUISTT)

F) . SmHEITHTW SHeveieianeomCs @bdHs NCrwyECen (2022.03.02 b Hss]
BUIOS B L T])

o)  QF6LUBTHET HNCHITXT (2022.03.02 245 H1BF] BB, DIDSED DD L ToMLIT
OuGrgmTeys&GL LSV (BLI Lewfliumemyns  BUIOGSSOIUIL L 7))

10. Garsgl. QubHIH0BHTGHS HNID 2 _LIEFEIIBISET

UGLSPE CFTHsl. BUBSTSOSTGS WwWHNID 2 usTauEssis GsmAbuTG GHids B Blameo
apsmauisd GOy 12 @ed GO LU HeiTeng).

11. @muy Pewevds GPlys SHaHdsGl Lererymer Bales el
aPEmauiLed  sTeusIHnGU  deteny — Blaww  Howemefler 2 ewienLog e enio
uflFelsaiul (B, Coemeuwmen GLmsefed HFH nsmaseiled CQUTHSBHLOTET LOTHHEIHENT
3levevg GeuailiubeHe0den QFuiwliubBEeTment.

12. anl (6 Hlmieuesr SyEHMS

ITFHGHF OQFTHBLOTET HNCUSTRISEHSSTR Fnl (B Bmieusn peEpmad OHTLIHD Fal(h BHmieue
ILEHMS UPETL (HH6VBEHLET BMIGUsID SewBIGHeumnd Feml 2 mid CFUIgI6Teng).

13. pwdF FlLs Oam@BLL6aT6|m®erT

ST& WHMID uelwTenjseT OHTLIUTET eneihg FLLLJouwoTer OamBlUUTeYSEHD Fflulmest
Grysded eupmIBLIULL HTE UellUTeMTS6T SEseng ey whmip mBosmasulear Ly Hmid

SIML[HSHI6T6NT6N].
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14. apevsand SLenWE6T WHPID GHTLFFAwmen GuUITEIILseT

SDNOFWHOT 61a0ILUG SLBS &ML HHWallelBhg 611w  FTHIHWIDTET  QFTHHIHS 6N
SIV6VGH  FBLMDSET WOMIdD  BmeuansHer  sL(BUUTLgnE@G SUumpulL  BFFWLMHm
aHTHTL MBHeYH6T, BHoTsh Blemsoulsd wi GO 2 mFliuGHSULBLD.

15. 6188 UIUIT 61T & 61T

BPoeusisHer  HNCUTNHW  HewibasTWIIToNTHeT CHAW HaTHETUIE]  BIVIEUEVSHEHE 60
adjeumd  opemih  QuTHs  SmLlLHHO SbHH  LWI(BEHBTET  [HMIeUaTSHH 6T
HEMISHBTUICUTENTHEMTS  [HIUILOSSLILHEUTTH6NT.

HEVIHBTUICUTENT  HMEVEDID NHUHBBTHT  UHLTHS HEOIHBTUIDH  HL L TS5 M 63
RBIBSELTS PHAWTeHI(HSHE HuUT. 269,100/- Spen &L Lewions QFassiuL. Geousmi(hbd.

16. u@mLIHS OQUTSHIS FalLLD

PnieussibSer eumLIbBS OuTHE gl 2023 G wIsd 29 b HeHwuesm WOHussd 2.00
welldg @evdsd  28/10,  weveBasy  wTuGHMmBH,  G@mepy  07.  elem B SH60
BenL CLMe6ITeNTS).

aumupIBsIULL QFTemevd Hevel BlmeowdbHar uemiluTNTF Feouulet SLLenenliLly HEUISSILID
wmpemnwsF GFwenss Grmeuseiar (Hefwry) ACCOUNTING SYSTEMS SECRETARIAL SERVICES
(PRIVATE) LIMITED suenjumisasin’ L QFweorenjsenms UILUTNTEF @1 STewlLBESma.
SECRETARIES

@UILILD QULILD
LessTILILIT 61Ty LessRiLILIT 61T}
@UILLD
G\FULI6VIT 61T & 61T

Hosd 2023 G WIFHD 23 b Had
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HEM6V6UT

auemTWMISSIUL L OFTenevd He0all Hlemeouwid

2018 o Sewiger 19 g Qevds B semssTuley FULLSHET 12 peugl
BwudseEpsCanu 2022 Fwuf 31 b Had (WPRUMLDHS MBHLSHIGHTET eUeNFWDISSLILILL
GaTemevds Hevel HemeowdHHar HiFle FmppiEseT LOOID gemerw FLL LHOLD @UWEIGMDD
BapmeuliLT(BE6T QFBTLILTE HRIBBTUICUTENT BTWBHHET SINHMB.

Gumuy SMbmHE BHHILET D@L (HETENSI.

LUeflwy.15.8. elaéyLoy et

BHEWIHBTUICUTENT HMEVEMLD IFHLS.

Ay Hesei 1. QFweomeny - QUTH HFeuTsd, 2 6THTLLEYAIGOHET, LOTHTET FeMLIGHENT
WOMID 2 _6TEHITLS SEDLDFa.
2. QFweomeny - M, QummenTHTy BlewevliuBHHe0 LHMID BHaw

OBTATNBHET DIMLDF
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HEM6V6UT

aemTWMIGHIULL OFTenevd Hevall Hlenmeouwid

2018 o Sewiger 19 g Qevds B sewmssTuley FULLSHET 12 peugl
BwudseEpsCanu 2022 aFwuj 31 b Had (WPRMLDHD MHLSHISGHTET eUenFWDIbaILL L
GaTemevds Hevell HemeowdHHear HiHld FmppibseT LOUID generw FLL LHOL UWEIGMDD
CzxemauliuT(heEsil QFHTLIUTEN HeWISSTUIGUTENT BTWSHHET Sidens.

1. Blds  FaDHEIdH6iT
1.1 SFSIHwenLw SIIAyTwd

amIWMISSIULL  OHTenevd Heval Bleneow (“swuell’”) sHHler 2022 FwuUF 31 B
Had (PpYumLbHLH HHE ampmiboefen semibaTuloumarg 2018 opb SLewigsT 19 b
Avdd BHFW HHHTUIO] FULGHHIL AT BMWIHH MTHHBHInIQU G6VRINS FIHTUID
Baraellgs @Guwrder sipfwevenoiiear o _miiyeny 154(1) et goum(heenen MIFSS S
aeidl auflaTl Lela S swifleésiul L al, GNeHs sandbstule) 2018 swuy 31
b HeHuled Qmbd HHBmevs gmmm, elfleuTen eumLOTRIS Fmmml, UEIEG WHeSL (hdb
gapml, (PYOUMLHS eWI(HHETHT Uil UTWIFFDH Sapm  LOMW  GOHUILSHH5H
MBS (H OQETaTmEHENET  FITTOFD 2 6TEMLRISOTE HHES  SnHmIshs Eh ST e
GMILYBET  eTTUIMEND 2 _6T6ML HHUETENG.  6T601H  MBMBWTRH AT Fuievenioliflest
o miiye»y  154(6) o0 gpurthseilear S 2 FflusTegHed  UTTTEBHLOSINSSIG G
FFUNssiu®HLD.

G SHSSHI UIg, eTenng Pdemsuiean HGHHwemLw HIINFTLSSHISSTET  DQlILIENL
aern  Uflelled  elufldsiu’ (Beten  elLwmiseflear  alemeneyser  Haljhs  BHHIL6T
AemeusslUL(BeTen HHe gmpmibset 2022 wFwuy 31 b HaHuled swbusiuier Bl
Bewed QOBHTLIUTS 2 _eRIEnOWTEIGHID BT WIDTETIHIOTRT  LUTTeUenU!  6ULDMHIGISHIL 6T,
GG HF QFweoThmEnBWL GHNHH HaHuled (PyaumLbsd HeHoEEHTET DHET SHTHL
uTWIFFeOBEHLD  dml  wwOHMIL BHSST HOEUSTEIGEDHEHEHTE  RVEINS HMIGSL(H  HJ
BIWLILDEISEHHCHML  DHEMLOTHHIGTET6T .

1.2 SSHwmLWw ST WSHISSTET DIQUILIENL

BeomEImB 6081 BT UIATL 6D 3] MBIWILD MBI (675 &> &) 60 608T6UIT & oF:3 BHEUIIH BT UG
BLSSULL (BeTeNgl. DHSHmBW  HIBWEIG6TET  Supeten eergh  OQUTMIILSHET 665
SNEmBUTd BlHd FnmmIbHeTeT HaTHBTUIC|HBTR  HEoOTHBTUIEUTENMF6  QUITMILILEHH6IT
gty uGHuled  elluflbsiul (Berener.  eieid HGHIHwewLw  NAFTWS HiSHT 60T
SlUUmLMW  IPEIGMSDESG BTeT QUOMOBTETIL  HewvidasTule] FTLdwid Gumgiomest
Oaamid QUTHSSWLTeET OHGTMID HTET HLOLSGMeT.

1.3.1 Jdp sseauevser GFjsslulL Bpeuadbdar 2021 b LmIHEBTET SidHen S
NG HOIHBTUIR| JNHMBUTD LOHM  HBEULBEHLET HmleueiddHer 2022 b
SLEIYNBTET D ERILNEBmBUId BFFHBILL (KT  HBEULBET 2 6TeNL SBLUILL (HeTen I,
SLEOTEY  BewIHBTUIRS  HeHdE  (peierf HF  Hewew  sMEemas ommib

QWL DBMS OHMILD 6w E&S60T 2022 -74 -
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sassTUMT G  oMsms  @bs  oMsmasulsd  GfosuuLelsemev. D
BHHBOUVBEHHEG (PHTMSHHIG QuTrmiuTes QFwHUGS SIS

@by HFH Boew oMsmaeser umdw  elergk SINEFTWSHD  Im  HBHEUELSHENT
2 ML SHUIULATeUM60 MMID BIST 61hH 6UMBWTET 2 MAWTET  (PIgeneuuid Eged
GeuefliuBshs 1T GL 6.

Bbs sevssTUITO ST DMbnEH HEHHG (W] BTaT QUDD LOHD SHBeU0D 660!
SlgliuemLuled mrer QFulgh uewiular SigluemLuled, RbEH MM SHHUEOSHEM60 HEUMIT6T
SNEsmad QmUUSTE BT (Pe] QFUISTED, DibHSH 2 _avimwemwud Brar Osflalds
BGouawi(hld. SpeuTed BFH OHTLIUTS BIT 6iHID O flaldsaledansv.

BT BmeuensHer 2022 o pewi(h  sfdmEsmwill  UsGWOUTg, SiFed LImWw
FOMIBHET LOHMID HUDTHT NEBMBHT SHUUSTS BT (Pge] CQFUIHTED, DAMBH
HHSHBHUBNGH DEHIMBHGHS GO FTLLOULLeufseflLd mrer Gaslas  Geuswi(hld.
Guaid 2 6TenL&sld  HHSHSUIULTIOBT  evevG  Houmlet sTyewionsd  gouiBd o
FpMmIbEeT RmHHBSTCT, Semeu 2 flu CrriHHed FFUldsiuLmw HFFHuweventolile
154(6) o0 Uflalled 2 eaTenm  alFHl@aflet U  UTTTEHLOEIMHHD  BTET  Dl6MdEGHLWD
Sfsemauled CaFyobasliuBLd.

watenLWagid HHb FapnsEsEnssTar BaurssdisE@ GLITDIILITET6]S6mSHILD

@Qurmili &6l

BHd ampmisseT Fm wppd BHSBT Semey OsTW  WPWWDHBEHHBTET  R60EIMN S
BB (H S5 WLILDIRIH(6Th & () SIEMLOGUTH 2 EWINLOWITHALD, MBIWITWILDT S Ld
swrflésiul (BeTenarQeusin @Reomensd &abSL(H HJ HUILDEISEHEHSTET  Fn  LOHDID
BbhHST  Slenaleonen  euemiEmIGTIEITe0 2 MIFIUBSHBHUFHID, DHHMBWL 2 _6TeND
asLBUUTL(beaTae (paTem  SHjwraisdameaury Gursy ie060sh SHeuples  STF6IT S
UnwammBuaid  @eveong  BHd  gapmisseilear  swrflidener  FTHAHUWILOTEE6USHID
(WwaTemulet GuUITrmIILm@GLD.

B EUE X0l swimifléemaulleo &LbLI6DT BWIBIGLD BIMI6UETLO &
OaTLIBABULUSDSTE DGt Suevmwenw!  HINBUSDGSW  deleuTn  @RUIEIEGLD
BPoeusissILer OaTLIyemLw el wrismen Cheneuliuget GeuafliuhsHHleusn@GHw, Geyib
(WHTMD  @aidled  sbuaienw  SmeOUUGNCHET  Ddevd I ST  QFUDHUT(HBHM6T
W MISHHIUGDCHT 2 HBHHAHHT I LTeYID, DI6V60H WSTTHBIOMET OTOHM [HL6UIQHm D
ROOTHMHBSTOID — Sedeury  QFUIISHBTE  HIGSL (hdE  QUWEBIGLD  Hmieuet
SigluemL Wl LWSTLU(BSHHOUSNDEGHW (PSTeNd  QUITMILILT GLD.

SLEHMBHEG ~ GurmiliuTeraujseT — BoieuaisdHer B 0 onsemsd  QFweT(penmenl
Gwmurgeneu GFuisuzsmE GurmiuTs GEFwmudBLD.

2018 b opewigest 19 b Qevds  BCxdw  sewsaTule] FLLGHHe 16(1) b
AfleysCamu  suiulesr amBLTIbBS MDD UMbHeIST BHH Fnpmidsenet SWTUUsNES
Gxemauliu(hEim BT uGHLOTRID, CFevalerd wPmID GurmliysseT GHTLFUTe
USSBHEIET WwPmid udeysemen swuell Guenileuy Geuswmi(hiod.

Bl FmDDISSN6T &eTbETUISSTERT SHeuIhaT WieuTemfler QLT ML 5 61T

W BHS Faped Goray VVH  Heuplemeomen (W AW Ump  FmCmaid
evemevOweatn Blwmwiomer o m@AlUubGHHMme0 QUDMISOETETEUSZILD 6TOTHI B (HHSHINT DU
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2 eeNLbd SewiebsTUIUTO INdEmasmasemw FoFUNlugID g GNsCaTenT@GL0D.
pwrwiorer 2 mIFlu@GsHsHeoneargd 2 winl L 2 m@Plubsseons RmbSTID  GNHH
HHBTUIR| RVEBINS  SHETSHBTUINILED  SHIBIWILDEISHEHEHHMOMTS  BHLSSUIULLHTH
2 HHIauTHI UBSSUULTH. SeueuTCm, egHTeugd LIDW FOmiseT QHbDTO SIS
OaTLjurs sewiLPwiu®Gw. Unw Fammisser Gomay iebevgd Seudledpha gouL
W OwaTugiLer, SaluulL FHUTHCT 0evgH i LTHCour Md  Fnhmibsaie
SigluemLuled  e(hdaluBl  QuTmenTHTy  Siwrermsaied  Buwrwiwomer  (wemmuled
utHa@d eiaiml eTHFumyssiubEnSI.

@evmIenad seibaTUIAILD Bww FHImsEpsCHm  alssHeonen  sewidaTwiald @
UGHOWSID  eumBUTL BT  HWIBHTUIE]  (PUpeudleid  OaTfleowenmn  BHlenul
AyCurdliugiLen Gamfleowenm FHBHBHMS SiHdHI UTTRSH 6uEHE T Bmesr. GBI,

o mrei, Gurgly Vg Haufar  sTIIGHEITTR  BHD  Fmmmidseie
wasdworer Up  Fapolel SpuSHBBmET  RETRISMI(H  Seupenm I (B,
IGFMBW  JPUSHBIHBEHDHE ~HIVEIHBO ST GL  lBHHHD  HewIbHTUI6
QFwaiwenmsemen  HLLWOL (B  vwasuGSHHYWD, 6aIH  BHSHHOTHGH @0
SRLILMLMUW  AUPEIGUSDEG  Cumrdwenaieomeo QUTHSHHLOTET  HEWIHHTUIE
greifemenr  Quomies  OareaTidCmest.  GmFuist  alenenaleTmeomeT  Si6TT60
SOILOWILLTS (WHHW Lmp gapllel SpuSSTIH  SHeuMeTTeomet SyLshS enet
alLeyd  Waeyd o wyeumeigl.  gOeiefley, GurFyuneis sl (hFFHHGLWD,
o aBBpTHGmLW Und SallybssEhdG, DY  FmmnisbsEhod@GHh  DIeV60S
o e S (HUuT(h WoUUBUSHGHW STTEUIOTS DEHLOU|LD.

o swuaiuler 2 afened  SLGUUTLYST  almadHmnar  OHTLIUTS  SH(HSHH et
(peTenaUBGLD CHTHBHHMBEOTH, GLBMOVDBEDHHEG OCUTHSHBLOTE  HETHBTUI6]
Qzwe(penmesenen  HULO(BousNsTa SewissTWoSGFIW 2 6fenas &L (BUUT(H
OaTLjumer alendssdHenen BT GUMMISCET6TEGMeT.

o LwaUBSHHIULL  SewibSL (Hhdb QameTen HH6 e QUTHSH LI LT L 19 6m60TU LD
seisHS. (5 HUIBasefeEr HLTWSHSHUGMSUD (PpeTmulerTsd GauafliliubBaHsriur L
OaTLiymLw Geuefiiu(pBiHHeosmenud Brer HIH CFUISECme.

e swuail GumEGL Boeueions  OFTLIusDEG  swusiluler  @wsyenouiled
GMUILGHEs FHBHBD GNUBSHID BEHWOBET  SV6VHI  [Hl6N6VNLDEHETHL 65T
OFHTLIYMLW  (pSHESWIDTT  HFFWIOMD  SHIEMD  STEILILIQET,  HewIhSL 196
BUEIGHLD Hneusd SUULedW  (PpHTem  LWSTUGRSSID — allHsHdEIsCHsMHUa|LD
Qupmis OBTeRIL SauidasTUIR| FTaer Uud (OaIHEHCMET.  (poHEWILDT e
gOSTOUTH HFFWLILMHM SHIMD  STILILGUSTE BT  (PIYLau(hHeHTed K
FMmIBHeNed QHTLIYUmLW  Ceuaiiliu(BheHHe0HEHHBT 616015 60T BT UICT 6N
sMsmauled o2 flu  @euetd  QFSHIoTM  Geuewwiigs  GETeTEMLILIHEUSIL 6T,
SHemaBW  CeuafliubhsHeHe0seT GurdHwenaled SeLeOTHHBBTL 6ITH  HHIHM D
rpmiorm BreT CeuswiL LLI(HG6UT. 6160TH  (LPIYAYHET WITEYLD 6T60TH  HETTHBT U6
sfsmawlear Had euenguled BT OQUDMIS OCHTERIL SHvIHSTUI6] FT6IM6H
SigliumLulBBw BmEB@GHW. eIl@id, 6IHTHTL HHLDAIEBOT DIVEVGHI  MHENEVSHEIT
Boeuend QUG  Bioeuenors GBTLFuSaIGhald  BnSSLLGLSDE
STJEIIONS SIEMLOUIEVTLD.

o  Qeauallliu(pBoHBHe0H6T 2 _6TenLmiBOTE BHH FnpmidHefer (emeneuliy, &L LML

wOMID 2 _eaTen_sadhHmarujd, Guaid @GNes BHS SPmIBS6T  BUWTUILDT6T
(permeuliuTs @HaGL  alssHed  sgliuemLwmer  UfleuysHHemedsenerud
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BlBLD6 B MEMU|LD Ay Al sieuls MCEENICEL G 6T63TEYLD wHUIGH
GFuw1FBme.

ekl sewissTWIele  Gurgl 0 @emisTemIUULL 2 6Tend S BUUTLIQEIHbHS
GMUILSSHEHS GHMMUT(HEHET 2_6T6NLBIG0TH JenaTl I WEIGEEHLT GO SHHH
H6U015 BITUIE CapL 6060 QaTLyuTs FTLL UL (HeTT61T6MJ &(6ThL 60T TBIT 60T
&60[H I WIT(HSGment.

FLL wppd @uEIGaldH GapemeuliurBsel GsTLIuTeT Difidens

sapeiten  GapemeuiuTBaEhEHHTS 2018 b pemwiget 19 b @evds Cadlw
HIHHTUIO| FLL(PWD 2007 D oW 7 pdb  R60dBE  HOUNBET  FLL (LD
@miuresr fev gouTHEemen 2 _eTenbad & hHHHBIment.

2.1.1 s@HuymLw  oiudgrwsgsidarer  sigliuenL.  upbHuied  eflufldsiiulL
alLwmisefler  alemeney  FTHEH, FHMIGBTUINGGHD  DleUeUTy  616TSH
uflGangemenulenr CuTgl Seudwioneiensy sl BHTRINW  HBH6UEOHET  LOMHMILD
allendbsmIBmeN 2007 LD SpeWTgesT 7 D Bevdbd HoUaNET FLLGHer 163
(1) (") <0 Wifley woHMID 2018 b Spewigest 19 o Revds  BxhFw
BHBTUIR| FULGHHOT 12() 0 Wfleller Quomis  QameTemiiul L gL e,
SunMISCHHU fphd SewisdS (b uHleyser GuewiliLL L 6.

2.1.2 2018 o> opemige 19 b Gevdd CarFw samastuls) FULSHHer 6 (1)
@ i) g dfleler Caemeuluml (h&CaEMU  (WpHAW  SpeuwTIges
OaTLjFAwrsBou BHd FnDMISHET (LPEITEN6UESSLILIL L 60T,

2.1.3 2018 oy oemigent 19 o0 Bevdd CarFlw semsstule] FULsHar 6 (1)
@) (V) o dfleler  Caemeuliuml (H&CsMU  (IPHS W DLETIIQED  6TEITEHITED
GumOsTeteniu’ L  uflbgHiemyamenuid 2 eTenL&HCW B  FmmmibEeT
(LpesTEm6UEBBLILIL (H6IT6IT6T.

BenmBaummiiul L QFwet(pemmaeT wmpmid Qummis OCaTewiL Fraimiseier gL uled
W EWOer SHBUULL  alLWEIE6T audFWenmsd@ 2 LUulighbsemoullermsd, eIgieb
NG HAUDHHBEG UTale0emev:

2.2.1 2018 o0 opewigent 19 b Bevds Cxfw sewmisstuieler 12 (F) Uiflefes
BxpemeuluT (h&Bsmu  auewilasHaT  Guieouren  STFEISHMEG  SILUTHUL L
BoeusiigHermed  BumOaTeateniuBd 6bHOTH @UUBSHIHNID  Himieu 6156
SLEBLD  Guoalled 2 etenm  ahHEuTH 2 millerm  ChIWTEGauT DLV
HM(LPHLOTHCUT SpFeuUld QETemi(heTenet) eIaiUuemnSd &ML,

222 2018 oyib opewigest 19 o Bevds CxFw sevssTuialer 12 (ea) Uifleie
BxpemeuluT (h&BsmU  auemiasHHar  Gueoumer — BTFEISIHMGL  LYmUTs
BpeEw abHoMTH PUUHBSSSOID BNEIaISSar SpEHd  Gpaled 2 6
gCapaID FOHUMLWIBTEN 6T(RSHH60Te FULSHFHIL T D6060G HLoLeoiullest oy 6mpLD
& (L eJl6uTT 60 GULPMBISBLILIL L Qug) LoMMILD alGagL L1631 IL| & (6THL_ 60T
BemSHOWT(Ips allslemev 61T FnmieuSHMESLD,
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2.2.3

224

2018 oylb pewigent 19 b Qevdds BHFw sewmdsTuialst 12 (s1) Liflelest
BxemauliuT (h&Basmu  sUl DHST HHHIOUBIBMETUD, QHTOHUT (HHENeTULd
OO HLODEMEMU|LD HenmBeunmealevensy 616 FnmIeuSHNEHLD,

2018 oyib pewigest 19 b Qevdds BHFw semasTuialst 12 (g) Lifleles
Bxpemauliur (h&Bsmu  QUTHBSEHInIQU  FULEISEHHEG RewimsH, souNules
QUETTRIGBEIT, HTELEUMTUWENMBENEIETGHLD, FHLENL WMUT6OTEIEUTET FLL RIS ETh S
QBB QWT(HaD, FHEBHRNDTHAD, IMBISHIHMETTHO|D, LW MIFHWTH|LD
Oupiul (B vweTuBSHSIULaT60mev 6160 FnmIeuHNELD,

Ap el wkise

(=1

(=)

Wenmuieyd@ 2 LullL Spewiger GFwmdlLsHar ug QFwedubhsHs H il L
ulimds  HlLmser wpmid On  QFwpurhseT  cpeold  eTEHFUTFHSLILHLD
QUBLOTEID ehum. 58,111,029, opa @HH CurHeid epum. 24,067,890 Sisvevg 41
Fgaipd WLGOL FLLOUlLg. enmmweumeniged yYHw  Beuenevd S LmisHeT,

Aymrbdw uufm e LoMHMILD o elenaLl uWInd g FH_LmIH6NT
DL (LPeDMLILIBHGHSLILL 19(HHH Beuewt(HLD 616U MITEVILD, SI6MEUBENT @ eenILD
QFuwiwtuL el60em6v.

wHOUTWIOIST S 2 _6Ten S IgMBTET  UBHLTHS HIH0SHUYF  FnLUTETTEL
BumOaTaTemiuLalevensv.

LUefuy.15.8. eléyioy e

HEUTE BITUIGUTONT  [HITUISHLD.

ST PSMES LOHOILD 6T @ &6 2022 -78 -
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2022 HOFwuUf wIFSD 31 b HeHuLaT BlenmeuenL ujbd

S emTgMETe MILTLOTET GUIHLOTEN SiMHms

6U(THLOITEOTLD

alpuemens GQF6v6y

Or5s @6e0TULD

Ao 6u(HLOT RIS 6IT

6JEMEITLI  6M(THLDTEOTLD

Byeurad QFevesel

Gapmiw MHulwed eumHLOT6ILD

aumonen aufle@ (peatemerw @eomud / (BLLLD)
aupomen eufl Gy / CFasHiHe0

SLIheETer @eomud / (BLLLD)

@M URSDHG FHUTHSSSI

P omsmasepsatar  GPHUyseT  Bbs  BHEH  BHlemev

UGS WTGLD.

&My

04

05

06
07
08

09

10

11

DLC

DD LIS DBGS 6T 2 6T LIeTTeleVILITBIE6T (& 6MMeNneld  (&MI%bB)vimeoT.

QLI NIEBMS OHMILD H6vwTd:ESE6T 2022

2022 2021

¢HUI. ¢HUIT.
24,067,890 18,486,551
(5,735,779) (4,032,854)
18,332,111 14,453,696
1,896 18,843
(129,919) (156,769)
(31,924,728) (24,077,354)
11,523,357 5,898,049
(2,197,283) (3,863,535)
(2,053,051) (4,242,261)
(4,250,333) (8,105,796)
(0.30) (0.57)
aNEmauler @ HEISmemIH
-81-



l@g;ﬂ@)a)g)jﬂﬂ SDENGE  [BleMEVWILD

GaTemevds Hevell [HenevwiDd

@evés 28/10, weevBFar Tausms® Gamapwy 07.

B& Blemevenio M mB
b HeHES

QFTHHIHS 61

BLUUDD Q&S5 60T

Cs5aIQ BWhbdrs CBTGS WwHDID
D LIS 60T RIS 61T

B pHeBSs6i

GHHHMB QUTL DD
edsFmausaslulL auflF QFTsHg|
Qwrss BLUUDD QFTHSHIHD6NT

BLUYSF QFTsHHiHsH6in

aUTSHSHID oD Im CUDSSHHHM6U
dp MHF Qardhaissei
SIlL&gniguwl BLULY 6uifl

LIGI(LPLD LIEWTSH SIS ESHEF FLOCUTIT 631636 |LD

OCwrdzs BLUYF OFTHHISH6N
Owrss CFTEHZHIEHH 6N

ol Uml@ womid QurmiiL &6
LITBI(@) 3 61T
GSOUILOUC L epsvgHeutLd

Hrlriu e @eorud / (BLLLD)
Qs mIHIIGH
QTS LG E6I

BLOUMOD Qurpiliysset
UETTWIT6NT  [H65TEMLDE 61T
Qwrgs BLUUDD QUTDILILESS6NT

BLOYO QurmiriL e e

AUFSHHHWD WLOHMID 11D CFNISHFHIMND
HenLSHOUMHM  (LPMHLIGHILD
OQFevIHd Gouewiigul 6UHLOTE  6uif]
Orss BLUOYD QuTmiiisaser

OQwrHzs UEIGS6T WwHDILD QUITmILIL 6N

QLI NIEBMS OHMILD H6vwTd:ESE6T 2022

GSmiiy

12
13
14
15

16
13
17
18

19

20

21
22

-

31.12.2022 31.12.2021
151 2N 10|
eHLIT. aHLIT.
10,714,416 1,645,846
- 28,936,610
16,550,585 18,205,644
1,640,109 3,693,160
28,905,111 52,481,261
9,560,046 8,653,517
89,256,969 55,377,594
4,620,752 4,620,751
12,081,578 7,844,528
115,519,345 76,496,390
144,424,456 128,977,651
142,065,090 142,065,090
(26,382,989) (22,132,656)
12,225,904 -
127,908,006 119,932,434
4,587,720 3,964,345
4,587,720 3,964,345
3,619,861 3,348,003
6,888,000 312,000
1,420,869 1,420,869
11,928,730 5,080,872
144,424,456 128,977,651
-82-
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Abd HFH Henev sMEmnasseT BHmeustF FULsHer 2007 Rt Revésd 07 @6t

CapemeumEhd@ MU 6ULDHISLILIL (H6T6IT6T.

B (WpasTemLOWIT 6y dysren BenpCeupp P&

@by HFH Hme JNsmssmens SUTFOUSDGW UPEIGUSDGHW LwIIUTeNT  (G(D
QumrmiiumGLb.

OaTemend  ®evel  HeweowsHHe  uemllumeny @G FTjurs Smdsflaslul (b
mBOUIPSHSLLILIL L G

uewiiLm ey uewiium ey uewTLILIm ey

B&H  oMsmsaEnsaTal  GPUYBT @b HH Hmev SMEmaullet  @(hHmIS e ewih S
UGHWT G LD.

DD LILESISSG 6T 2 676N LIeTeleVILTBIE6T (& 6MMeneud (& MI%bS)eimeor.
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DLC .

2022 HOFUJ wIFSD 31 b HEHULT HeMDeuMLUD SLEWIQMHESTHT LM LOTDHMEIS e

)L 5T

2021 evteurfl oMW 1
b HadbEG Beieme

(LPETTEMEITUL D 653T6ML
FflOFU1%H60

oLe1(hdbBTenr GLom g%
allifleumen  eu(HLOT LD

2021 FHOFHOUF LOTHLD
3loph Fadle@ Baveme

2022 gmeveufl 01 b
HaHs@ Beimel

QFTHzE oSG

SyIhasTer GLoThs
alifleuTes euU(HLOMGUILD

2022 FHOFOUF LOTSHLD
3laph HadoE BRime

UL %{;‘rﬂ{s L!‘ S LnTesr QT Hs
CLPELSHETLD () Logidini®k LIMBI(G & 61T
aHLIT. CHLIT. eHLIT. CHLIT.
142,065,090 (14,206,542) - 127,858,548
- 179,683 - 179,683
- (8,105,796) - (8,105,796)
142,065,090 (22,132,656) - 119,932,434
142,065,090 (22,132,656) - 119,932,434
- - 12,225,904 12,225,904
- (4,250,333) - (4,250,333)
142,065,090 (26,382,989) 12,225,904 127,908,005

P omMémasensstal GNlUseaT Qbs HF Benew iMemaulsn e bmidamenibhs

UGHWTGLb.

DYDL LI BSMEBSH6T 2 61161 LjerielaILTBIG6T (& DMemeUd (&M% Bleieor.

(PATMOTW B 6uoTIgesT FJdapLd

FHlOFLIWIULL G Hemeowmen eneulilsh OCHTemsuled @iy Ceumumlent g

A LA E)

FOFLIWIULL G Beneowmer OQFTdhagibsaiey @iy Caumurl et g HmsHmg

QLI NIEBMS OHMILD H6vwTd:ESE6T 2022

205,891
(26,208)

179,683

-84 -
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2022 HeFbUJ IS 31k HaHu|Lar HenmeuenLujd
SLNYDSBTH HTHI UTLIFFO SNHMBD

QFwOUTLH BLoupSmBUlled 2_6Ten SHTHL LTUIFF60
aumonen auflF QFevalamisEnd@ Wl @eorud / (BLLLD)

FymébasLd
Qansgzl, QupbHrsd OaTEGHSH WOHMILD 2 LBTEEIET LOSHT6
Gz uomenTid

ueniasOsTenL. B @H1HE6H

GHHHMB OUTLMDHSH HL63

ALY QU(HLOT6IILD

(PEVSHET LDTHDEIBEHBEG (PeT QFupuTL(h GevmuLd

aAfSHSE wHmId In HemLlueiaser @Gammnseo /
(2185 f15560)

aujsssd wHp Up CFssime PsfHse /
(&®DS60)

(wouewis HemLLiuaieysenl AH&HHH60 | (& mMBH60)

swmuTBaefel®mbs GUOUILIELD LewILD

ESC &L L ewonbd

WHT sl Lewibd

SIS BLATBEHEHBTH CFMHSULLL  6uL_ g

QU(HLOT6NT  6uifl

Qb6 (L op&messieaibbSI | (ueniGssinn't ) Gsmlus
LieoorLd

(WSO [B BLoUgSMBBM[BHSH STHI LTUIFF6O

CFTHH, QUHHTHOHTGHS LOHMILD 2 LIS 6U0T RIS 61T
6B WIS LIL(HEHFH60

Bleneowiment eneulilbseiley (pHeSH OFuikHed
HewLsa0umm eIl g

WS (B BLopSbEEM) LILIBSSUIL L CHUIL LievoTd
HF BLaugsmEdHaMel([BhEH SHTHI LTUIFF60
SLemigenleT WengF QFabsUUl L HLaT OHTnD

B3] BLaUpSEMEBZMD LLBTLUBSSIULL CsmiL Bl]

UemI(pld UewISSIHGHEF Fwamareunisd Cailw SiHsifliy
SLEWVIYET  DLTIDUGHHED LGI(PLD LISTSHHIHGHF FLOGTT60T6N6UU|LD

LT GmIHuTed LEwI(IPL LNIGHIEESGHF FLOGTITINEULLD

QLI NIEBMS OHMILD H6vwTd:ESE6T 2022

DRt i

2022 2021
@HLIT. eHLIT.
(2,197,283) (3,863,535)
3,188,666 1,438,769
623,375 526,700
1,655,059 1,655,059
(11,552,432) (5,920,289)
(8,282,615) (6,163,296)
(906,529) (1,968,182)
271,858 (62,325)
6,576,000 (255,190)
(2,341,286) (8,448,993)
(2,341,286) (8,448,993)
(31,331) (121,765)
(46,553) -
6,656,219 101,667
6,578,336 (20,098)
4,237,050 (8,469,092)
7,844,528 16,313,620
12,081,578 7,844,528
-85 -
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@iy A - UeUI(IPLD UMISSBIHEGHF FLOGITTETHEUUILD

aumIdluled o eitemr uewnd - BOC : Ac. No. 0002323189
enaulmHUYL LD

B (WPBTMDSHHIUS HewIHE)

SIMPILMSTET 66Ul

xDLC

g Centre Ltd

B smsmassendaTear GIUYBT RbHEH HH Bmev DMEmaullsT hHmidment b

UGSHWTGLD.

DYWL LI BSMIEBSH 6T 2 61161 LJ6rTlaILITBIG6T (& 6DWWeUS (NS0T D60T.

QLI NIEBMS OHMILD H6vwTd:ESE6T 2022

L 238 4G FadlsE
31.12.2022 31.12.2021
349,770 225,315
25,000 25,000
3,706,808 7,594,213
8,000,000 s
12,081,578 7,844,528
-86 -
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aumIuUpISsIULL GzaTemend SHedal Bleneowd

B aismasstear Gmlyser -2021

1. SfEmauiL6d mmieueTid

aenIWMIGSIULL.  OFHTensvd H6eval Hensowid, GevmenaulmieT Bmeulul LD ST  HlensOwTest
Bmllmears sesmaussis Osmasiheren THar suenyumIGSEIULL  Bneueiorsald OsTOhuUBEEmS).
PoouaisSea  ugey eeUeGD WHMID LITSHTET UJSHS Hemeowions ealemmiGeag Revdsd 28/10,
eveLBFET LTeUGHMS, GETIpL 07 eiamid (WPaeuflulevm@Lb.

2 _euaenmaill OBHTMEOHTTH BHHMS eUemeOWMIOLIDUL LWaSLUGHSHS alBFLIOTS DTF  (PSTENLDSHHIGULD
wpmib QurmemmaTy Slelmss  Curan Hiemmsealsd FJauGss WL L GHenars CBTeTL  KIL{6vT] b EhL 65T
Caypa  OsTLIBCHIFAwmer  OaTLjllemen  gohubBsHsd OCameleusmETd  HTengeuenyULHSHS UL L
HOUBLHET  LPMID  FHBHTULUEISMET  Chradll  JamiGwempulmarl Cuhmis OCsTeTUBDETS DITF
o> selwryl  Wfleysefllen  omiwijsensster  cusdasemens GQupmis OCasTHUUSDHSTE BHWHFHSH
FLmBIB6T, LOMBT(HSBET, ULLMDEB6T, HHSSIEIGHST OO gl  CFUHUTHHMET  @ILOBIGHME

QFW1H60 LOOMID BLISHHIHD Beuanshdlet LTHTer LulsenTs enobd STILILIGS SIS

2. swrfliy suglienLuisd

21 Qewmssw QTLuTen Jfdens

diw oo BGHSHBT  BDEUTRIBEHHETHT  @ReVEINS  ULLUI  HENIHHTENTE6T  [HNIeUeTSHHeuTs0
aPasliupGd Bevmimns sensduisy (CA Sri Lanka) s Meoeosendg Seaumis wwomid 2007 Spid
i 07 b BevsssHmeaid QT BneuaF FlLsHar CHamausend@ gou  Swmflesiinl L
alifleurent eumLOTET SIMHMSH, HiFH Hlemevenoden OFHTLIUTET JINHMB, FIO LRIGHH6M6T  LOTDDBISEIT
OaTLIuUme SiNldensd LOMID &T&EI UTWFFD SfdmasuLer B Nsmsssrer  GMULE6T LoHDILD
(SLFRS for SMES) wadw sewsdusd Osmsiendsst e6iue  BnouaisdHar B  sinamaulaier

2 6oL &sLILBLD.

A wopod BGSBT  Seneleomenr  (SLFRS for SMES) pPmeuenmisenssts mwbhs — Sevmensd

SHEGHUID BT HeevBEHHE gnU SUTHSSEUULL B M @Ib.

2.2 Slnai(h SigliuenLuled SIenLohSH
B omsmas eugeordHmF GFevaler sgluenLulsd swrflasinl (hetenCsr(h, ME Psmaulsd HTHsD
alenenallb @G Leiaibsd STTanlsEhssTa FHUTISSD Hetenwoullan) seuisduisy Csmems 6lsiails

wrhPBaEpo CFiwiuLToesd OSTLIGGID uweauGSSUUL(H eu(hSlesiment.

adysmer  eHjumjiier Gumgk GuwUBGSBUULL  BueueatOwraprs CHTLIHSHID BmeosHmULSNE
BneuaisSLID  sreoiuGd SHmenr GsTigumer wHIIG OFuud GFwmuTigenet LeILILIT6NTE6 M0
CumOsmemeniubBeauBsr®H, ASHBHMU  QFWDHUTHHENT  HMVHHD  DIGVVGHI  (LPIYeLMIGHSHI6UHNE T

Bxremeauullenst eujsen ®ewi(h GBTeTaUSe0m6V.

2.3  BLWmm FTihHS LOHOILD DieNdEmBHSTN BHLLIL| [HTERILILD

ST PSMES LOHOILD 6T @ &6 2022 - 87 -
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B ombenassst (palemeubsliLbhels BneuasHHar Bl (penn Frihe BLLUL HTEUIWILLTE  E6VRIenD
HUTUISEMNE LG LD.

24  wdiiGser wopmwd Sjiysefer vweLT®

ddlw womid BGHST enalemearuwjenw (SLFRS for SMES) mmicuanmisenéstes iemobs S6e0miensd
B  OETaImNEHEHHEG Qwimed B  onsmasuiemen  swmfle@e  Gurgl  QFTsHEIEe,
Qumuiliyset, euhoTed MWD OCFeveyser Gumeam NbmdHeNer  Slemeyseflet LT HTHBLD
QFaIHHID  HTUHH6T,  HNIBSHET  WOMID  SDIOTEHRISmT  THUUSNE — (PBTEDLDSHIUSHMNEG
DIEICEL kR

QUTeOTM QHTLIUTERT SIEILIIRIHET LOHMID il b GHLBMOVBEHSEG GJOU BUTUILDTETENE!  6T63
BLULILGSS erSfurjiysst 2 Lur p siyeviseien WEH SiglLenL WTed STl mohs S LILE6lT
wpmid  HUIGseT CmOETsieniLBdsimert. 61aiGanl, 2 euenLOWITET (WPaEeT @b HILLB6T LMD

wHINIHHeMe0 SBHBWLTS OTMILL(Hd STEILILL  (LPIQULD.

wHNIGHH6T HMID DHeT SigliLemLuleorer SigiomemiEsT OFHTLIFAwmer SlglienL uied &HLmuie]
Qe L Elsstment. HETTHESILIGD A HHEHSHTH HmSHwenLod sl L LB S6
HpHHLnoEHLULIBD  HTeV  cleveneOUIEIST WLPMID FTEBLD OCFVGHID 6THBHEUT[H  THTHTVOHSVID
SMbHH QET6iTeNn (PQUIOTS B(HBHEMS|.

St GOIIL5555 BewisEWed CBT6TenHH 6l

&6 &TLLUUL(BelTem  Hemisbdled QEmenmaser @b HEH Mbmaulmien 2 6TenL&aUL(HeTen Fab60
BTV HLLEISEHSHGTe CHTGSUUTSE LWLGSSUIUL(HeTongl. iFer Chrreasons  Senwwlll  Gumieug)
wrOsefled, @I HE sriLiu’ Heten Fhalumsst sely Aw whmid bhHSHsy eneleoren SLFRS
for SMEs pyouenmisepsts Simwbhsd ReEms Sisdsd CsTealmossendd gmu  Lfleuydsenet
QFWIISHDBT(GHLD.

BHIBBWED OBTelInsH OHTGLILSSH6T BmieuaisHermed QHTLIHEID uSUBSHSUIULH aHSEIME.

3.1 GouefiBTL(B Hrewiw Lfleudds enen el

BoousisHear BlF smsmasmens swWTflea@Gn Gurgl, FBnauesde CFweuBL HTWISMmSSH ST
gemedil  Hreniwmisefer cpsold (GeusfBTL(h  HTewiwmIEeT) S GUpId C&T(HHHED UTRIBEODHN, Db
OaT(HHH60 UTHEIHGBET HWL QUMD HaHullsd Mevad ufliorpm eismEmen’ uUwLETUGSH LLOHHHH60

2 6o BrewwiLTE SPHanaui LnGERTDE!.

@a1GauTm opsmauipy HeHuler Gurgl, CeuefBTL(H HTEIWLEIGONSITED (LPaieneusSEILGARD B
Ourplast @mid aldssdnG gmu ufluyssemen GFuwlLGHeper.  Bwrwworer wHNINEG gou
semelLiu’ L B ompm Qurplset, Bwrwiorer  wdly  BifewulssiulL mErefled  Bleveyd
NEBRIBEDHGH gOU UfleuToHHemen mLERDG. suFeormml FHwimen GFeve sEnd@ ghu Semai L
B omm QurplLemen OQaThesed auThIB QFuup HadHsalsd Beoaybd aldsmisEndE gou
ufleurshHemen Qauiiinhalemg.

LGNS OPOILD BTG ES60 2022 - 88 -
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BT FTihs QUTHLEMETS SHTHHE0 LMD HIEIWD FTihs QUTHLEmeT Ufleujssemen GFuige0
Bx1  eip>  mrewiw  uflorpm  CamuT(heeT, &TVL  UGHSBTE  GEOMULTS  DjeVevdH  @UPLLTS

CayssluL(heTeng.

Blwmwiorer  Quuwdluleners GQomewi  HHuwesd oimm QuTBLsamenl ufleujsseneruilesr Gumsl 6IuHLD
ufliorpm  Caumiumr(hseT  &TeVll UGHdBTeT GevTud wHMID Rpllaien 2 eTenLmsluGauCHTH  1Im
alfleurenr  euHLOTETRIGNamION SewLWTenDd sTewiu@Gh  Caumur(heemend Haly @BIG SIS GHS
SyHsLILBLD.

3.2 Qansgisser wHMD Seupher WHT BH SHenmiser

B  Blensvenosst upPul  spfldemasuiaier BLUYL QFTsHHieEEemTe  auemdSLUBSSUIULL  CFTHHIHH6IT
GTEDILD  LIGWTD, 6umid @BULSB6T LOMID HneusibdHear ieevg elwmungsSer arsryen  QaFwmurl (b
apnfulst SoplysdamLuied oevevgd SMEmsUILiULL  HoH (PH0 @M UBLSSDETE D606V
oD @ewigsd  GmIBW  BTevhHEien Uewiomd o euyluBLD  eeiy  eIATUTTSSIUBESIDG. BLLUYF

QaFTHHIHH6T Halfhs Un CFnssiesemnms Smwalg Bonaelnd smsmasulBl Hedh WPHe0 @ alHL
sTevsHmen il meubH(hEs B 6TaLSHmeT ol WIBIBMm6Nd (GHMSE GG

3.21 Qangzisen, QUbHISD OOILD 2_LISH)Y6EsIEIS6NT
3211 om&styL wHpw lenai®

OFTHaIH6N, QUbSHTab LOHNID o usFaumssia GFeser Gmmaslul G Sylriu’ L Gsuiomed

wpmib Hrlrin e Gxzp @winikGseisv @GmMUALLLGSement.

OFTHzIH6N, QUBHTHD LLOHMID 2 USTEUEIEST DLW QUTHLEND STIILGLD UTSHEIH6T LG
UL sTevmIBaTsL  LpCwrFesHh Gamereniu@oruier, oenen  OFTHHIEHET, SUIBHTHL  LOOHDID
2 LIGI] GBI 61T QeuaiBoum QuUIBLSMTE (PSS  Famiser) 68  auGdHulaier Gasmememiu(LD.
OFTHFIH6N, BUBHHTHLD LOOHMID 2 USTIBIBET LELIDHMNET  JBDHMIEUSHET  (LPeVLD oL SHLGLMID
@eoTulD MM BLLEISAT, DBHNIEUBHET cpeold HenLSELUGUDID uewid, GFTHE, SWhHHIsL  LOHMILD
2 _LISJEMIBIGST &GOSHGHD SemejLen  @UUIL(BU  umjluger  peold  SyworelssiuGeuBsT(h  geme

QU(HLOTETRIG6TEI6N @60TUD OMID BLLEIG6T CHll QUUITEIRIGEETTS DeHLWITEND ST L LLIHSeTme.

3.21.2 Gz ulLomeTd

Qars0sTamar  OFsve levevdl OFevalnaErs wrHNH OCFULUBD  ganeTuwl  DiemaenLWl  (DIH6st
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oufl SINBNS HTHBHED HL L 6WILD

QFwevdd HLL 680ILD

URISDH B LGOI RISH6N

oamAuFsEpsaTen CHef) OFeveHel
SLILNdemad QmPOUWIFLL WHMID 6UgeIemLOLILdES &L L 63uILD

QLI NIEBMS OHMILD H6vwTd:ESE6T 2022

2022
@BLIT.
12,727,986
1,534,566
385,062
220,842
31,000
623,375
22,000
321,000
159,000

66,153
412,500
256,764

2,734,953
153,695
185,424

89,141

35,720
556,950
500,000
217,376

21,230

1,221,322
356,905
414,752

83,827
475,080

17,143

72,243

3,188,666
1,655,059
897,944
649,065

76,590
277,570

11,480
240,061
277,550

DL

2021

eHLIT.
11,415,492
1,409,459
352,365
83,009
15,000
526,700
16,185

231,073
2,167,188
197,484
133,152
16,790
17,000
306,000
600,000
61,840
11,200
1,011,653
24,515
395,000
54,840
387,205
11,265
62,621
1,438,769
1,655,059
794,360
221,950
55,000
60,403
8,840
74,865
53,970
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BOMUL BEH60D QWHHT euTLensd

GmPOUWFLYS &L L 6ewIb

Hewtenty Buim &g e0 61

oyl LWSILTTLILYSS 6N

® L 60B6eVD WOMIdD umgisTayl ugmwfliyd CFevesei
e UITHEHBEHTH RMEIU 6UFHBBHTE  SHL_L 630ILD
FaL LRISEHSBT  FHm)eniigHert

uemilwmenjaen S BFFlysF QFeveysmel

OmaCrlL (hésmen Fed (GmMiy 8.1.1)

QunIMss GHWES Sl LD

uy 8.1
By &SHBFUNDBTET UTLMBDH SHLL 6U0ILD
HEH BHEBTET UTLNHDH HL_L 60D
GoMepL B CamyrsHnarer @rFmwen GFevey

OmaCrlL (hésmen lged (@MY 8.1.1)
GoMepL1gsEhdaETer UFTfiyE CFevey

Hemiell, LoHEemiel LHMID DFH QuIBHT LWHILTTLILS
&L_L_630ILD

allyed SemLwWTen GubHT UBLTHS @UUBESS &L L 6wID
Op ugmofliys QFeveyser

OmeCriLy ugmwfliys CFeveyser

erodlyml Ll

SSD silenL opmid eust HL(H

oy 8.2
OaTenevd ®eval MmieueidhHer ugmwifliy Geusmev

@iy 8.1.1 - OmaGrlLmdbasrar kg alemev 2022 @60
SHNGHHENWUTHSE STLLLIUGE DG

@iy 09 - CaPdw MiHulwed euHLOTEILD
BHuiwied aumLOTETLD

BMEVWITET MUl 6UL LY 6)(HLOT6ILD

B WasTmndgiel Havbde alllg

SMDBH0: BHF CF606 H6l

uflormm efs Geaumiur(®
SITF HLET 6ULIQ

QLI NIEBMS OHMILD H6vwTd:ESE6T 2022

78,450 43,921
91,728 27,500
45,912 16,200
1,995 39,850
4,365 64,830
32,000 8,000
32,685 6,800
25,000 -
438,600 -
4,000 .
31,924,728 24,077,354
2022 2021
43,258 39,000
418,504 456,011
58,096 41,258
- 127,000
122,023 185,870
94,730 89,000
28,000 17,500
27,270 56,015
168,890 -
110,450 -
150,100 -
1,221,322 1,011,653
356,905
356,905

BieunsdF OFeveseilear &1

apLIT. LT,
10,769,556 5,670,290
782,876 249,998
11,552,432 5,920,289
29,075 22,240
29,075 22,240
11,523,357 5,898,049
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GaTemevds Hevell [HenevwiDd

@evés 28/10, weevBFar Tausms® Gamapwy 07.
B Blensvenossren @GolyseT - 2022

&My 10 - eueonen auflF QFeveymelr
10.1 - priy eufl
2017 o opemigent 24 o0 Qevds  GenmeulflF

OMID  eu@HTEID  SpHweummed  19peuG|

BTOVBL_LSHHMS

DLC .

wHmid  SHSL  evteny
BupOasmateniul L HmeHsmseilar Uy HeoaldF GFameusemen eUPEIGL Blneuathiseilar Seoruwd

BTVBL LGHHNG 30% etanim aldssHed Bmisueid GQurmiBumae Geuesst(HLD.

BLOUTeRTIgET @eomugdlet Wamen eufl elgliy (@mliy 10.2)

aufléa@ Guwed / S gnur®

SpeuTgamIeT WwroHpUULL / (amsTeuliul L) @SHdleneudbaiiul L

sul

24%  opmid  2946ug)
2022 2021
aHLIT. apLIT.

1,420,869
(2,053,051) 2,821,392
(2,053,051) 4,242,261

10.2 - semadwed @eorTusHNGL aufl alds@w eTusHDSW GenLuleorea Sausbasld

aUHLOTET auflF QFeLalIMBIBEHHE (PN SH63uTShE ULI6D
@6omLLd

ArenTed SILHBHSHIULTSH QUIT[HLH6IT

Hrenmas Sigioddasiu’ L QuT(hL e

QUL 1Y 6U(HLOTEUILD

ouemiasHemba aufl CFabHHamigut @eorud / (BLLLD)

SLeuTgam 6T LWeTUBSHSIULL  6urfl @1pLiy
oufl eHebBHINIQUI  61(HLOTEITLD

auenilad auHTaISHe0 24% euromest eurfl
WL (h eumoTaIsHed 30% euhomen euifl
BLOY Spemi(h @eomugdlet WHmen el
103  oufl @liiear Qewrdbsd

wperEsTewi(h GFevsoliul L eufl @ipliy
SLETgEI6T LWSTUGSSUULL 6ulfl Sl
AUTHHH UHLTRISHHHH HLOGHIULL G|

WSS (B eumHLOTeTSHHeHHSH HL0HSILLL &)
W@ Tewi(h eugliul L eufl @pliy

QLI NIEBMS OHMILD H6vwTd:ESE6T 2022

(2,197,283)  (3,848,049)
5,467,100 3,620,528
(2,825,893)  (2,819,627)
(11552,432)  (5,920,288)
(11,108,508)  (8,967,436)
11,552,432 5,920,288

- 1,420,869

- 1,420,869

76,237,224 89,682,448
76,237,224 89,682,448
-98 -
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11. @m umdear eumwrend / (@wln)

@@h UBIGHSTeT eumeutuwl / (Boly) sevissSl (b peu(hdsre aufle@l aremerw @eomu /

(@) SugliuemLuled senrsdLluBGEDS.

FTHTIN  URIGHTITHEHDHGH ASICUTH  Hevemeuulsd 2 6Ten  FTHTI6NT  LIKIGHS6N 600
TemLUILLIU’ L FTTgfl 6T6uTemnildbemawTed 6@ oHsUILHL.
Bz pewgmIFuied esteupomm SewisELLUUBE DS

2022 2021
‘FTHTIN UBIGSTIJHEDSSw @eomud / (BLLLD) aHLIT. eHLIT.
FTHTI URIGHSTTTHEHSGFW eufléd@Gl Netenemul e0muLd
¢HUI. (4,250,333) (8,105,796)
FTSHTIEU LIBIGHBEM6T  6TemTeunilshen s
aUHLHHemIeT Hlevieneuulevieen FTHTTewT LML S6eT FTmafl
61605165015 61) 14,206,509 14,206,509
uBIGsTaINaT au@meurul / (BLLLD) (ehHuI.) (0.30) (0.57)
LGNS OPOILD BTG ES60 2022 -99 -
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| Gsmemevginy spena Blewevwid XDLC e

GaTemevds Hevell [HenevwiDd

@evés 28/10, weevBFar Tausms® Gamapwy 07.

B Blensvenossren @GolyseT - 2022

@iy 13 - dp PHF QFTdhzHbsen

GOy 13.1 - BewiL &Tev (PHSHEB6I eHLIT. epLIT.
Bemeowimest emeulilsbser (GMiy &ev. 13.2.1) - 28,936,610
- 28,936,610

GOy 13.2 - Godlw &1L WPHESHB6N

GmIEw &Tev (pHeShEeT ( GMiy &ev. 13.2.1) 89,256,969 55,377,594
89,256,969 55,377,594

Py @ev. 13.2.1 - PeWIL &ML (WHeOL&6T 2022 GO GUEEW STev (WHOBH6ENTS
LOMMMLILIL L 69T,

ST PSMES LOHOILD 6T @ &6 2022 - 101 -



| Garensvgity smena mBleevwid DLC e

GaTemevds Hevell [HenevwiDd

@evés 28/10, weevBFar Tausms® Gamapwy 07.

B Blensvenossren @GolyseT - 2022
Gy 14 - G5IMB UTLMS

Boeueid  @Qevmenas  SUelBHH BHiiours BHneussHer 2 SHHOWTEHBTHEBHLET  (HHHMD
@ULBSOLTEIMHED mBFFTHI_(H6IT6N6I]. ST CUT | HHHMBSTTT 1516631 &85 60TT 60
Bywrefssiul L sLRLSMmS GHHMBHEG Oum 2 Leaul (herenTjser. Remarer OFsve; 2003
geeufl wIHD 1 b HaHuled SprwllsGsH 2032 HOFwuy wrsw 31 b HedH euemywmer 30
QUHLMBIBEHSE (PpHUeID eupmISsIUL BeTenGsT(H, &SLbBS 30 UBHLEISNTS (HSHDHMNHDHST
(Wwouewd CFsgme OHTLIuTer eflugd eumwrer  SNHmHBUled 2 6TemL &SI I9[HHB DI

Souimid GHIMBIBTET  PUUBSLD OFHTLTLIO  sHTenill

Oauiwtiul 19 (hEHHaT606m60.

udeumeny  SVIUVBHHD L6y

2022 2021
apLIT. HLIT.
watdnlly CFISHHULLL 6UTL NS 49,651,765 49,651,765
CoraaiulLgl - GH5HMB QFTHH CFeva|Hen6NTEF
FflQFu1560
49,651,765 49,651,765
GMDSBULLL G GHSHHMS UTLNSHWTS 6I(LPSLILILL
Owrss OsTmD (31,446,121) (29,791,062)
BLLULTERHIQET (HSHHMBS SV (EThLIQ (1,655,059) (1,655,059)
GSBMB QFTHad HrlLiul L SLTL (Hbsme
FOFUIH60
16,550,585 18,205,644
GOy 15 - @sHameussiulL suflaligin
apLIT. HLIT.
DLETIg6T QBT &BHHH 60 3,693,160 6,514,552
(B HmiT DEILIL6d) L EWIYMEBTE  SIMATIL 60 (2,053,051) (2,821,392)
24,600119 I uT60 1,640,109 3,693,160

B  omsms CrréassdnaerTs  BoeuaisdHar CaFrsHaisser wwomw  QurTpliyseie  HILY

wopmid  &He0alF  Gemen  sgluemLuled  Fymaf

aldssH0  14%

auflallgliy

GrTHamISEHHSTH  LUWaTUGSHSLILUGLD OHTemad HmID eully euwhTeld 24% o Sweummis@

@evLBuwrmen  snasTellad  CeumuT(HEemET  6ULPEIGLD
vweTu(hshd @HHmeusbsiul L eufl Hewwroad L UuBEaTn .

MHOSTMS

Qumrmiiy

(PEMMEM UL

apei(h @miIFHuled @sbHemeusasliul L auflF QarsHgibser Ueamaumomm &L Liuhalaime.

QLI NIEBMS OHMILD H6vwTd:ESE6T 2022
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g Centre Ltd

2022 2021
HNBT60lH auifl HDHBTE0D ourf)
Geoumiur B STHBLD Goumium(p HTHBID
HUIT. erHLIT.
wetsmert(h GaFeveolIL L
oufl @i 11,435,584 2,916,073.81 17,933,392 2,944,524
Qg QubdHrl Qurpsert
WOOMID 2 LIS 6NILd (9,591,502) (2,445,833) 595,162 97,720.94
@uiadHul HEITENLDE G
SLEMLDLILIL 60 4,587,720 1,169,868.60 3,964,345 650,914.78
6,431,802 1,640,109.43 22,492,899 3,693,160

pLOY plPwmesiged (wperGsmemiheugliul L eufl Uy OsTLjurs @sHdmeusdasiul L eaufldF
QFTHHIHHET IBISHISHE LI (H6T6r6.

SR NGNS DHDILD S ESS6iT 2022 - 103 -
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GaTemevds Hevell [HenevwiDd

@evés 28/10, weevBFar Tausms® Gamapwy 07.

B Blensvenossren @GolyseT - 2022

&My 16 - aujszsew wHm Up Qumemsse

UTHHE 6CUT6SH6IT

(pOUeID WMMILD (WPeTdally QFSHIHL (GO @ev. 16.1)

QUS55 6L lg

16.1 - (phuewIEIS6T WOHMID (T QBT HLILIEIT6 6T
o UITHEHHE UPEIGLULBLD FLOU6T (LPMHLICSITLD
HmNpT  (LpMHUETTS  H6wTH(G)

FH L RIS EHHBTE  (LPHLIGTIBIH6NT

@iy 17 - sipelL @wigujorer BLOLY eulf]

aullp aupLTeNSHe0 Qudbamigul WHT
aupomedt eufl &w HUI (He S L 6wIld
Qupssrss ESC

Cupssds aufl ooy (GOiy 17.1 )

DRt i

2022 2021
WL eHLIT.
868,820 5,474,867
676,000 423,000
8,015,226 2,755,650
9,560,046 8,653,517
560,000 324,000
81,000 99,000
35,000 -
676,000 423,000
apLIT. eHLIT.
759,039 759,039
484,223 484,223
512,981 512,980
2,864,509 2,864,509
4,620,752 4,620,751

@iy 17.1 - DLC epum. 2,864,509/- @pares usuisenssd Hmwul Qumid  smlellienul

QummIeTeT .
@Oy 18 - UEwI(PL URISHIHEGHF FLOGIITEHEUUILD

FTSHBIOTRT G(HLIL
enaulmHUYL 6w
aumidBlufled 2 _efen uewwid - BOC : Ac. No. 0002323189

B (WPBTMDSHHI6US BH6mwIHE)
meUIINBTRT DMLl

GOOY 19 - FpiulL (POSRILD

QUPMRISLILL L LoMMILD (PIPeMWLWTS CFISSILLL  (FTSHTT6u0r

umiGaer 14,206,509)

QLI NIEBMS OHMILD H6vwTd:ESE6T 2022

apLIT. eHLIT.
25,000 25,000
349,770 225,315
3,706,808 7,594,213
8,000,000 -
12,081,578 7,844,528
apLIT. eHLIT.
142,065,090 142,065,090
142,065,090 142,065,090
-104 -
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GaTemevds Hevell [HenevwiDd

@evés 28/10, weevBFar Tausms® Gamapwy 07.

B Blensvenossren @GolyseT - 2022

&My 20 - 2amPuij [HeveIH6IT

2022 2021

apLUIT. apLIT.
LI OBHTLHBHH0 LY 3,964,345 3,437,645
AUHLSHO supmisliu’ L [ (Hpbu Sigiuiu’ L) 623,375 526,700
SLemtgmIFuiled Smiiy 4,587,720 3,964,345
Gy 21 - aujszsend wHp Up CFSsUILL Geusmiiguienel

apLIT. aHLIT.
aUFHHBD CFsHs Beuswriguienel - 6,000
ArlLiul L GFeveyser (Goily 21.1) 3,619,861 3,342,003

3,619,861 3,348,003

SR NGNS DHDILD S ESS6iT 2022 - 105 -
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GaTemevds Hevell [HenevwiDd

@evés 28/10, weevBFar Tausms® Gamapwy 07.

B Blensvenossren @GolyseT - 2022

&y 21.1 - HOFduy 31 @60 Sy’ QFeveysel

CrmasE BBy mhHdH HaEWFASIH L GFeve]
Guevdad Grys Q&THLILT6Y

QFIHSHTeTH6N

LOGSTFT LD

1)

SULTeYs &L L 6wILD

OxTemeuBud

AUEMELWIENLOLIL] UFHD S L GUIRISH6NT
SIFSFIL60 oOMID HTEBHTHB6T

EPF

ETF

PAYE (Note 21.1.1)

WPHHmTeH HLL6wTLd

alBsL Qam(hliueTeyseaT HMID SisTuefiy Fenuuiles
SEISsfeEslIul L GHHTHIHnsemow ( Gmiy 21.1.2 )
BBBTUIONS S Lewid ( Golly 21.1.3)
FLDLIGNTEIGH 6N

BoMUL BH6d GBS 6UTLHB

o usyenimiseier uymofliy

sl LLmseNe urmofliy

QmPOUWIFLIYES HL L 6wIb

HMEVAUHBBTEN OB HLILIETE]

aupoment eurfl Wem Myld &L L 6w
GurlLmy eursemiseafesr LFTLOFIL

BxaifF GFev6aB6I

Aomiewigs QFeveysel - 2 GHCWTHLT6U
QFwevads HLL6W0ILD

sewienl siglinenLulleomesr Luimd -DLC Gaevey
@emewwiweulfl MaWFASHLE GFevey
FhmBLULBSHHL 2amEHGHaIlUF CFeve
Curs@aursHal

CrmaE Cby BEpFfsIHLE QFevey

CrmadE Cmy aurTLenasd GF6ve|

QLI NIEBMS OHMILD H6vwTd:ESE6T 2022

2022 2021
apLIT. eHLIT.
- 16,612
20,840 10,956
3,710 1,060
268,492 217,674
4,935 9,000
77,850 67,950
23,641 18,946
67,398 61,714
210 1,640
201,892 303,408
30,284 45,511
5,016 2,148
825 825
1,175,000 1,175,000
965,359 571,950
s 250,000
6,016 15,115
159,385 76,002
28,000 -
21,281 -
37,500 -
175,000 105,000
- 150
11,892 6,468
560
116,586 .
130,300 .
16,240 380,645
- 2,500
3,600 1,730
64,800 -
3,250 -
3,619,861 3,342,003
- 106 -
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g Centre Ltd

&My 21.1.1 uewid OQFIHHIBT
uewild QFVISHSHIBT eafluyseier FoumsHed Bmbal SWHSIULH 2 6TBTL(H Semeufls
HenewmisensHH MG @IUlILBSDSI.

Gy 21.1.2 geueiliys OBTens

2017 OO 2019 S SeIBGBEHEHBTH  JieUeilys  OGaT(hlUuaayseT oM aIGFL
Car@lueTaysenTed Fmuule GoHHIHma dgluamLwinssd Csmen( SHiwmeflsasliuBaaIma.

GOy 21.1.3 SeaussTUIeyd HL L 6IILD
HTHBTUIONS B LewGHDHBT alldser Lemeumomml,

2020 oy MFwimeni(h 231,600

2021 oy MFwimeni(h 266,340

2022 gy PHwnemi(hobsTar RHIHSEH 300,000

2022 FHLUFled 2 _6T6Nd HETHBTUIUTE (HEHBTE  SHLL 630ILD 17,419

2019 o o, EWI(HBHBTET 2_6T6MS  BH6u0TE BT UIGUT 6V ST 631

951656 150,000
965,359

Gy 22- HewLsEaUGUDD WHUERILD

2022 2021

eHLIT. eHLIT.

QuTgIs HHSHSIEEMEG GuUDILLL  (PpHUEILD 28,000 12,000
Gueowonsrent HLHHMETE QuUUILLL  (PMHUETILD 6,860,000 -
oateum TSN GouamevdH LGHMBTE QUL L (LpHLUESILD - 300,000
6,888,000 312,000

&y  23- GarTLjyemLw Fyidenflar QsTHHBE0 UMKIS6ED

@bs peiiged  CBTLIYmLW  STUlenjasepddenluled 6hsHalld OCBT(HHHD 6T HBIH60EHEIHLD
AL GUDaTevemev.

&My 23.1 - tysten WwasmTenwdgieull ueilluTenjsEbLal GLwOuDm C&BTHHBED 6UTEISE0

Bevmiens semisdwed HrBlemeoulest ug (LKAS 24 ) “Gsrijyenrw sriy  QeusfiiiumBsen”
@ne gmnu  Lysmer (PpETMWTENTE6T 6aiugl BneusisdHer GFwmurhaamen S LObBsHev,
BOL(PmOUL(BSHH0 WLOHMID &L BUUBSH0 SpEWIDNISETE HHBTTHMSWLD GUITmIIenUU|Ld
O®TewILeUTHeMToUT.  UILUTTSET G, HmeusisHHer (woHHw BFeursll LeniwTenjaeT 66
SIEMLIT6VIEI  &ITGWTLILIL (H6IT61T60TI .

QWL DBMS OHMILD 6w E&S60T 2022 - 107 -



QBTMVHITT SHNS [BlEWEVWILD DLC e

6UEWT6) 15 ey1b LSO

aueNUNIBSIULL OFTenevd Heval [Hlensouwid
TIN :134008989 0000
g luruie] eimLLD 2022/23
QFsHH Gouewngws eubomenr euflules SewbsH (ouemy6y)
@wsims @umuile SrouLGearms)

aumoTers G Mlysbseler Heisas(H GLNIED
AT HHBHH N (HHH AL LUL SHEnlgul 6U(HLDTETLD DL LU B -
WHSL 190 (B AT LILL &SanIgul 6U(HLOT6ILD

BleneOWITer eneulil QUL lg 6l (HLOTEIILD 10,769,556

B (pETMDSHHI0N Hevibdler aul g 782,876
GmDeBUULLG CamyiulL @iy (11,552,432) -

afl oimail (PIQULOTET GUHLOTEILD -
QFIHSIUL Geuesmiiguwl euHLOTeS 6uif]

9. alfl elfléEasgagul aumLTRISH ST 6ulfl
aulfl elldHdbsbamigul
QUHLOTISHH ST 6uif]
1 OLaug STeVLD @ 24%
aulfl elldobsbamigul
QU(HLOTET SIS  LEGSHIT 601
By 2 Speuskl HTeod @ 30% - -

GMHDSBIULL G : aufl euyey

Qs Geuswngw MHevmeuds QFHTens U@L auifl / DieOeVG
(ouomer eufl HmUlF GFeIHSHIH60) -

2018/2019 wANIL(H opewtgedlhBHEH T aufl SiFHsors CFebHUILLL G 955,207
2019/2020 wHAII.G 6T\ HHSHI auHWLTeT ufl HFBTOTS CFISHBHUILLL G| 292,899
1,248,106
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Schedule A Page 2 of 5

auenyumIssIULL OpTenend Hedall [Hlensowid
TIN : 134008989 0000
wdHiuruiey eu@mLL 2020/2021
U SBHBHH([BHS CUDSIFnIgW ABLTAISHHNT HWESEH (UDT6)
(@vEIna BLTLI SFULIL (BaTens])

GOy B6T
B omsmaular ug aufld@ weaimenw @eomuid/ (BLLLD) (2,197,283)

GMDSBUIULLG: alevd@GHdh 0FTemdsen, @mISH igHsLd
Qauized PO Up S STIEISENT

BleneowITesr eneulil] Ul lg 6U(HLOT6IILD 10,769,556

B (BTSN HIHEG BT eIl lg 782,876 (11,552,432)
(13,749,715)

GayosluL L) @LwelldsluLTs Sipeile0s6l

LSO SBTENL  AILPEIGHED 1 623,375

PPE @60 seamsadluisd GxHulomesiid 3,188,666

Lo DL 1,655,059 5,467,100
(8,282,615)

GODESSIULLE  BLiwefsaiulL DDalLedse6l
U SOSBTENL  AULPEIGHED -
GHHHND QUTLENS 6ULDMBIHED 1,655,059

Gapuimenr QFTHHIBET ST  CLPEVSH60T
Q& (BLILIET6E6M 2 1,170,834  (2,825,893)

(11,108,508)

G@®DEBSUUCLG CamyiulL @iy -

JSB5BHHOBHS QuDEFalgw AT OULL eumorend ( aufsss prLw) (11,108,508)
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CEO’S Report

With the full operation of DLC slowly coming
back to pre-COID years, we are continuing to
increase our revenue with new clients with
long-term training requirements.

One of the highlights of the year was the
signing of a contract with the Western
Provincial Education Department, with whom
DLC has a yearlong training. Further this year
saw the growth of the online training with
The
online training too was a factor in increasing
DLC's ability to bring

training through this mode.

many levels of government officers.

interactive digital

Eventhough 2022 too was a difficult year with
shortage in marketing staff, DLC is showing
healthy signs of turning around financially,
with strong performance in the provinces. As
a long-term strategy DLC has to invest in a
digital platform through which cost effective

Annual Report and Accounts 2022

xDLC
X Distance Learning

| Gershaun Arulanantham

training could be offered to government
officers who are scattered in all parts of Sri
Lanka. Therefore 2023 has to be the year in
which DLC invests it its digital platform to
make this organisation profitable once again.

Gershaun Arulanantham
CEO, DLC

Colombo, Sri Lanka

Centre Lt
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An overview of DLC

DLC is one of the premier training
institutions established by the Government
of Sri Lanka in 2002, with an aim of
developing the capacities of both
government and private sector personnel,
keeping the focus on the best practices at a
global level. Over the past few years, DLC
has been able to cater to those personnel
by updating their academic and professional
knowledge and skills after taking not only
the domestic resources but also with the
assistance of Global Development Learning
Network of the World Bank Institute. DLC's
training function is free from the constraints
of traditional thinking and enables them to
both develop themselves and optimise the
performance.

Throughout the past few years, DLC has been
engaging in conducting demand driven
programmes, for the needy sectors rather
than continuing on the traditional way of
imparting knowledge. DLC has looked at
today’'s changing context of the business
environment and has developed specific
programs using customer oriented approach.
With this new direction, DLC was able to
deliver value to its clients. As a result of this,
even in the face of an exceptionally
disruptive year where DLC was able to have
its facilities open a few months of the year.
Nonetheless, DLC with clear direction from
its strategic goals, will continue this trend in
performance in the years to come.

Table 1: Following are the revenue categories for Y/A 2022.

Revenue Categories Rs.
Computer Based Training Facility 982,000.00
Face to Face Training Facility 1,709,300.00
Video Conference Facility 6,000.00
Face to Face Rental Facility 1,161,920.00
Computer Based Rental Facility 224,800.00
Public Seminars 906,000.00
Online Exams 12,888,570.00
Online Programs 6,189,300.00

24,067,890.00
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Total revenue
(Including
finance
income)

Total
Expenditure
Profit Before
Income Tax

Revenue
from core
operations
Cost of sales

Gross Profit

Gross profit
ratio

Annual Report and Accounts 2022

2017

69,671,388

(55,552,355)

14,119,033

2017

2,953,972

(29,154,623)
33,799,349

54%

Table 2 — Net Profit before Tax (Rs)

67,769,778 73,388,537 24,170,166 24,384,600

(52,651,915) | (57,676,699)  (27,969,575)

15,117,863 15,711,838 (3,799,409) (3,863,354)

Table 3 - Gross Profit (Rs)

59,779,244 64,674,064 16,262,903 18,486,551

(21,572,552) | (23,138,534) = (3,001,550) | (4,032,854)

38,206,692 41535530 13,261,353 14,453,696

xDLC

X Distance Learning Centre Ltd

2022

35,591,247

(28,247,954) (37,819,501)

(2,228,253)

2022

24,067,890

(5,735,779)
18,332,111

76%
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SDLC

X Distance Learning Centre Ltd

Vision

We want to be the

ultimate digital hub for

human resources
development and
organizational

transformation

Mission

We will build on a

successful internal digital

transformation,
develop personalised
digital services and
rise to meet the
exponential demand for
digital learning and
digital transformation of

client organizations

Our Values

Innovative and creative

Responsive to customer needs

Driven by sense of urgency

Accountable and committed

Believe in competency development
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Corporate Information

Distance Learning Centre Ltd. (DLC) was
incorporated, under the Companies Act, on
01 Nov 2001 and commenced its operation
on 26 March 2002.

The stated capital consists of 14,206,509
ordinary shares of Rs. 10 each and is 100%
(14,206,509) owned by Government of Sri
Lanka. This is a self-funding enterprise with
no recourse to government budget or
subsidy.

Further it is part of the Global Development
Learning Network (GDLN) of the World Bank
Institute, which provides cost effective
learning opportunities and capacity building

Principal Activities

X Distance Learning

programs through its interactive, multi-
channel network, a flexible learning system
of multi-site videoconferencing, Internet
and other advanced communications
technologies.

It also has links with other International
Training Institutes and is privileged to offer

their courses within Sri Lanka.

DLC is a test site provider for CIMA and
ACCA online exams and the only such large
secure facility available in Colombo. DLC
came to be known as the largest CIMA test
centre in South Asia in 2017 and
successfully delivers exams to over 2000
candidates each year.

g Centre Ltd

Global knowledge sharing, e-learning, ICT related training, Education Sector Training
and providing Corporate Suite type of facilities for business meetings and
videoconferencing facilities for public and private sector clients. DLC also provides
secure online testing facility for major international test providers.

Registered Office
28/10, Malalasekara Mawatha, Colombo 7

Auditors

Auditor General, Sri Lanka.

Secretaries

Accounting Systems Secretarial Services (Private) Limited.

Bankers

Bank of Ceylon
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Human Resources

Management Team

CEO IT Manager
Aruna Buddhika

MSc SITM (UK), ACS

Gershaun Arulanantham
ACIM (UK), FIM (SL), MBA
(Peradeniya)

Finance and

Administrative Manager
Lakshika Kalubowila
BBA (Sp) 2nd Upper

Learning Development and

Marketing Manager
Keerthi Wijesekara
MCIM (UK), AABE (UK) MBA

Uni Sunderland UK, (Hons.),
MSc HRM & Dev. University MBA (Colombo), CBA,
of Salford UK MAAT

Assistant Sales Manager
Vajira Abeynayake
e

Advance Diploma in Business
wd

Management

\ (NIBM)

Operations Support Team

From Left

Suleka Dissanayake (Administrative Assistant)

r Nirosha Priyadarshani (Programme Coordinator)
) Lakmali Samarasekara (Executive Secretary)

s Dhanushka Dushanthi (Programme Coordinator)
Nayani Kalpage (Finance & Admin. Coordinator)

Romesh Perera (IT Coordinator)
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X Distance Learning Centre Ltd

Physical Resources

State-of-the-art video
conferencing facility

30 active participants with
personal microphones and 50
other observers could be
accommodated.

Two multi-media rooms equipped with
computers

One with 30 and the other with 50 computers

(..
[T Fie  tdit View Favorites  Tools Help

Pearson VUE Testing Center

(90 seat capacity testing center)

Spacious Lobby used as a lecture room
when required

Audio conferencing facilities available for all seminar rooms
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DLC offers the following through its
Video Conferencing (VC) facility

DLC rents out its facilities and its ICT enabled
services for; Video conferencing, blended face-to-
face events and exams (both computer based and

Courses leading to certificates on themes
such as Microfinance, Natural Resource
Management and Science and Policy of
Climate Change using blended learning
methods

Video conferencing based training
exposures that are provided by different
resource centers around the world on
subjects such as Disaster Nursing and
Partograph

Short seminars and presentations from
renowned speakers (authority on subjects)
living elsewhere in the world

Global Experience Sharing Dialogues
linking different countries on themes such
as Korean Development Experience

Tailor made training to meet customer
requirements such as Web Application
Security

Renting of the facility for business
conferences & meetings, academic chats
and cross border family events, etc using
VC

other exams)

DLC offers the following in additional services

e e

DLC offers the following
through its Multi Media
(MM) facility

e Programs for Developing Young
Executives, exposing them to
global trends

e Computer based exams for
recruitment and promotions

e Tailor made foreign and local
training programs using e-
learning

e Computer training (Computer
Essentials, International
Computer Driving License, SL
Computer Driving License,
Advance e-Office Skills etc.)

e Computer based training such as
Project Management,
Presentation Skills, Publishing
Skills, e-learning content
development skills, etc

e Renting of the facility for
business promotions, soft-ware
promotions and computer-
based training and computer
based/ internet based exams

Visit DLC web for more information

www.dlcsrilanka.org

Content development and content translations along with Compact Disk (CD)

development for e-learning initiatives

Documentation of proceedings (both digital and printed modes)
Design exams for screening prospective candidates for recruitment to meet client

requirements
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X Distance Learning Centre Ltd

1.

2.

Programmes Highlights of 2022

Capacity Building Programs for Education Department- Western Province

Provincial Education Department of Western Province has entrusted DLC with conducting capacity
development programs under various subject areas for the Management Assistants and
Development Officers attached to the Department and all Zonal education offices in the Western
Province. Over 500 officers will be trained during 2022 comprising of 11 programs that will be run on
blended mode.

Online Exam

DLC has been in the forefront in conducting online exams for various clients. Some of the clients that
DLC caters to are CIMA, ACCA, and CFA. With the secure exam environment that DLC provide to its
clients, DLC is a sought after institutes by clients to conduct their exams.

Conducting Public Seminars

DLC managed to conduct many public seminars in 2022, including seminars on topics such as
Improving Workplace Productivity using ICT, Advanced Excel, Bid Evaluation in Public Procurement,
and Successful Bidding in Public Procurement. The seminars were conducted in both online and
offline modes.
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X Distance Learning Centre Ltd

4. System and Network Administration

Training program on essentials system and network administration one of the flagship programs of
DLC was conducted as a public seminar

5. Mobile App Development Using Flutter

Buddhika-DLC A.Wilson ICT Ud. ICT Unit Karave.

The training program on mobile app development was a program developed for the DS Jaffna and
was conducted online. The certificate awarding ceremony was conducted in the Jaffna District
secretariat with the participation of the District Secretary.

6. Certificate Course in Public Procurement

10 Day Certificate program on public procurement was conducted with the participation of over 40
officers. The program was delivered through online platform.

7. On-Site Training

DLC has ventured into providing customized training programs at client premises. Many programs
were organized under several topics.
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Financial growth over the last 5 years

2022

Summary of Results for the year

ended 31° December

Turnover 241 184 16.2 64.6 59.8
Other Income 115 5.9 7.8 8.5 7.8
Total Income 35.6 243 240 73.1 67.6
Total Expenses 37.8 28.2 27.9 57.6 525

Net Profit for the Year

Before tax -2.2 =L -3.79 15.7 15.1
Staff Cost 14.9 13.6 13.0 134 13.0
No. of staff 11 11 11 12 12

Financial Position

as at 31° December

Stated Capital 142.6 142.6 142.6 142.6 142.06
Noncurrent liabilities
Government to be repaid under - _ , . 32

the agreement

Current Liabilities 11.9 5 3.97 4.2 6.9
Total Equity / Liabilities 144.4 128.9 135.2 139.3 130.3
Short Term Investments 89 85 78.2 68.9 84.0
Working Capital 103.5 66.2 74.8 75.1 88.1
Total Assets 142.6 128.9 135.2 139.3 130.3
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istance Learning Centre Ltd

REPORT OF THE
DIRECTORS
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DISTANCE LEARNING CENTRE LIMITED - PB 192

ANNUAL REPORT OF THE BOARD OF DIRECTORS ON THE AFFAIRS OF THE COMPANY FOR

THE YEAR ENDED 31°" DECEMBER 2022

The Directors have pleasure in submitting their Report together with the Audited Statement of
Accounts for the year ended 31° December 2022

1.

PRINCIPAL ACTIVITIES AND NATURE OF OPERATIONS

Principal Business Activities of the Company are organizing and conducting programs,
seminars, workshops, conferences and other activities to facilitate Public & Private sector
employees to gain access to update information and opportunities for interaction with
international experts, especially in the areas of Public Management and Economic
Development using the Global Distance Learning Network.

DIRECTORS

The name of the Directors of held office during the year under review is as follows.

a) Mr.Neel Ranjith Asoka Kalatuwage Don - Director

b) Ms.Michell Alikie Tania Perera - Director

c) Ms.Kasthuri Nnayakkarage Nalani Malkanthi Bandara (appointed w.e.f. 24.071.2022)

d) Ms.Geethanganee Damayanthi Pradeepa (appointed w.e.f£.24.01.2022)

e) Mr.Karunanyaka Thanannhalage Indika Premarathne (appointed w.e.£02/03/2022)

f) Selvanathan Anojan (appointed as an alternate director to Ms.Michell Alikie Tania
Perera w.e.f. 02/03/2022)

Note:

1) Mr.Udaya Nishantha Mallawarachchi (resigned w.e.f.02/03/2022)

2) Ms.Serasinghe Pathiranage Geethanganee Damayanthi Pradeepa (Appointed on
24/01/2022 and resigned w.e.f. 01/02/2023)

FINANCIAL STATEMENT

The Financial Statements of the Company are given in the Annual Report.

AUDITOR'’S REPORT

The Auditor’s Report on the Financial Statements is given in the Annual Report.

ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

The accounting policies and notes are given in Annual Report, there were no material
changes in the Accounting Policies adopted.
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10.

11.

12.

13.

INTERESTS REGISTER

The Company do maintain an Interest Register in terms of Section 192 of the Companies
Act No.07 of 2007.

DIRECTORS’ INTEREST IN THE CONTRACT

There were no related party transactions during the year and the transaction with Key
Management Personnel are disclosed as per Note 23 to the financial statements.

DIRECTORS’ REMUNERATION AND OTHER BENEFIT

Board Meeting & Audit Com. Meeting Attendance Fees for the Directors and the
Allowance to Chairperson were paid as per Note 08 of the financial statements.

DIRECTORS /RE-ELECTION RETIRE BY ROTATION

The following Directors who are appointed to the Board during the period under review

are eligible for re-election at the conclusion of Annual General Meeting.

a) Ms.Kasthuri Nnayakkarage Nalani Malkanthi Bandara (appointed w.e.f. 24.01.2022)

b) Ms.Geethanganee Damayanthi Pradeepa (appointed w.e.£.24.01.2022)

¢) Mr.Udaya Nishantha Mallawarachchi (resigned w.e.f02/03/2022)

d) Mr.Karunanyaka Thanannhalage Indika Premarathne (appointed w.e.£02/03/2022)

e) Selvanathan Anojan (appointed as an alternate director to Ms.Michell Alikie Tania
Perera w.e.f 02/03/2022)

PROPERTY PLANT AND EQUIPMENT

The movement in property, plant, and equipment during the year is set out in Note 12 of
the Financial Statements.

EVENTS SUBSEQUENT TO THE BALANCE SHEET DATE

The materiality of the events occurring after the reporting period is considered and
appropriate adjustments to or disclosures are made in the Financial Statements, where
necessary.

CORPORATE GOVERNANCE

Board has ensured that the Company has complied with the Corporate Governance
Guidelines on Corporate Governance for State Owned Enterprises.

STATUTORY PAYMENTS

The Directors to the best of their knowledge and belief are satisfied that all statutory
payments in relation to the Government and the employees have been made on time.
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14. CAPITAL COMMITMENTS AND CONTINGENT LIABILITIES

Contingencies are possible assets or obligations that arise from a past event and would
be confirmed only on the occurrence or non-occurrence of uncertain future events, which
are beyond the company's control.

15. AUDITORS

The present Auditors of the Company are the National Audit Office, will be re-appointed
as the Auditors to the Company for the ensuing year at the forthcoming Annual General
Meeting.

The provision for the Annual Audit fee for Auditor General was Rs. 269,100.00 for the
financial year and the payment to be paid.

16. ANNUAL GENERAL MEETING

The Annual General Meeting of the Company will be held on 29" May 2023 at 2.00 p.m.,
at No.28/10, Malalasekera Mawatha, Colombo 7.

BY ORDER OF THE BOARD OF DIRECTORS OF
DISTANCE LEARNING CENTRE LIMITED
ACCOUNTING SYSTEMS SECRETARIAL SERVICES (PRIVATE) LIMITED

SECRETARIES
......... Signed._...... cnigned
DIRECTOR DIRECTOR
Signed
SECRETARIES

Date: 23" May 2023
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CxrFwl HEVIHBTUIE DI6VIEU6VHBLD
NATIONAL AUDIT OFFICE

®ed g 26d qoa 2o

aeng @ev. } 2 105 @ev. } Pad }

My No. PAF/B/DLC/01/2022/01 Your No. Date {©May 2023
Chairman

Distance Learning Centre Limited

Report of the Auditor General on the Financial Statements and Other Legal and Regulatory
Requirements of the Distance Learning Centre Limited for the year ended 31 December 2022

in terms of Section 12 of the National Audit Act, No. 19 of 2018.

The above report is sent herewith.

W.P.C. Wickramaratne :

Auditor General

Copies  01. Secretary, Ministry of Public Administration, Home Affairs, Provincial
Councils and Local Government.

02. Secretary, Ministry of Finance, Economic Stabilization and National Policies.

o 308/7% gt 0, DdoBde. & @omd Bev. 306/72, aig, No. 306/72, Polduwa Road, Battaramulla, Sri Lanka.

@ +94112887028-34 +94112887223 9 ag@auditorgeneral.gov.lk @ www.naosl.gov.lk
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H5> o OGRS

CxrHw HOVIHBTUIE BI6VI6U6VSHLD
NATIONAL AUDIT OFFICE

@edd g
aang @ev.
My No.

PAF/B/DLC/01/2022/01 gl el ad } { © May 2023
Your No. Date
Chairman

Distance Learning Centre Limited

Report of the Auditor General on the Financial Statements and Other Legal and Regulatory

Requirements of the Distance Learning Centre Limited for the year ended 31 December 2022
in terms of Section 12 of the National Audit Act, No. 19 of 2018.

1.

1.1

1.2

Financial Statements
Opinion

The audit of the financial statements of the Distance Learning Centre Limited (“Company™) for
the year ended 31 December 2022 comprising the statement of financial position as at 31
December 2022 and the statement of comprehensive income, statement of changes in equity
and cash flow statement for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies, was carried out under my direction in pursuance
of provisions in Article 154(1) of the Constitution of the Democratic Socialist Republic of Sri
Lanka read in conjunction with provisions of the National Audit Act No. 19 of 2018. My report
to Parliament in pursuance of provisions in Article 154 (6) of the Constitution will be tabled in

due course.

In my opinion, the accompanying financial statements give a true and fair view of the financial
position of the Company as at 31 December 2022, and of its financial performance and its cash
flows for the year then ended in accordance with Sri Lanka Accounting Standards for Small and

Medium-sized Entities (SLFRS for SMEs).

Basis for opinion

I conducted my audit in accordance with -Sri Lanka Auditing Standards (SLAuSs). My
responsibilities, under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of my report. [ believe that the audit evidence I

have obtained is sufficient and appropriate to provide a basis for my opinion.

ot 306/72, eEED 6, DBSSAGE. § GO @Aw. 306/72, o8, ug No. 306/72, Polduwa Road, Battaramaulla, Sri Lanka.

@ +94112887028-34 +94112887223 9 ag@auditorgeneral.gov.lk @ www.naosl.gov.lk
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1.3

1.4

Other information included in the Company’s 2022 Annual Report.
The other information comprises the information included in the Company’s 2022 Annual
Report but does not include the financial statements and my auditor’s report thereon, which is
expected to be made available to me after the date of this auditor’s report Management is

responsible for the other information.

My opinion on the financial statements does not cover the other information and I do not

express any form of assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or my knowledge

obtained in the audit or otherwise appears to be materially misstated.

When I read the Company’s 2022 Annual Report, if I conclude that there are material
misstatements therein, I am required to communicate that matter to those charged with
governance for correction. If further material uncorrected misstatements are existed those will
be included in my report to Parliament in pursuance of provisions in Article 154 (6) of the

Constitution that will be tabled in due course.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of financial statements that give a true and fair
view in accordance with Sri Lanka Accounting Standards for Small and Medium-sized Entities
(SLERS for SMEs) and for such internal control as management determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether

due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

- 2|5
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1.5

Those charged with governance are responsible for overseeing the Company’s financial

reporting process.

As per Section 16(1) of the National Audit Act No. 19 of 2018, the Company is required to
maintain proper books and records of all its income, expenditure, assets and liabilities, to

enable annual and periodic financial statements to be prepared of the Company.

Auditor’s Responsibilities for the Audit of the Financial Statements

My objective is to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Sri Lanka Auditing Standards
will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with Sri Lanka Auditing Standards, I exercise professional

judgment and maintain professional scepticism throughout the audit. I also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

- 3|5
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e Conclude on the appropriateness of the management’s use of the going concern basis of
. accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If I conclude that a material uncertainty exists, I am required to
draw attention in my auditor’s report to the related disclosures in the financial statements or,

if such disclosures are inadequate, to modify my opinion. My conclusions are based on the
audit evidence obtained up to the date of my auditor’s report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

I communicate with those charged with governance regarding, among other matters, significant
audit findings, including any significant deficiencies in internal control that I identify during my

audit.

2. Report on Other Legal and Regulatory Requirements

2.1 National Audit Act, No. 19 of 2018 and Companies Act, No. 7 of 2007 include specific

provisions for following requirements.

2.1.1 I have obtained all the information and explanation that required for the audit and as far as
appears from my examination, proper accounting records have been kept by the Company as
per the requirement of section 163(2) of the Companies Act, No. 7 of 2007 and section 12 (a)
of the National Audit Act, No. 19 of 2018.

2.1.2 The financial statements presented is consistent with the preceding year as per the requirement

of section 6 (1) (d) (iii) of the National Audit Act, No. 19 of 2018.

2.1.3 The financial statements presented includes all the recommendations made by me in the
previous year as per the requirement of section 6 (1) (d) (iv) of the National Audit Act, No.

19 0of 2018.
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2.2 Based on the procedures performed and evidence obtained were limited to matters that are

material, nothing has come to my attention;

2.2.1 To state that any member of the governing body of the Company has any direct or indirect

2222

223

224

23

interest in any contract entered into by the Company which are out of the normal cause of

business as per the requirement of section 12 (d) of the National Audit Act, No. 19 of 2018.

To state that the Company has not complied with any applicable written law, general and
special directions issued by the governing body of the Company as per the requirement of

section 12 (f) of the National Audit Act, No. 19 of 2018 .

To state that the Company has not performed according to its powers, functions and duties as

per the requirement of section 12 (g) of the National Audit Act, No. 19 of 2018.

To state that the resources of the Company had not been procured and utilized economically,
efficiently and effectively within the time frames and in compliance with the applicable laws

as per the requirement of section 12 (h) of the National Audit Act, No. 19 of 2018.

Other Matters

(a) Although the income expected to be earned from the training programmes and other
activities planned to be implemented according to the action plan of the year under
review was Rs.58,111,029, only Rs.24,067.890 or 41 per cent had been earned. Even
though new programmes, regional training and in-house training programmes should

have been implemented during the year under review, those had not been done .

(b) Annual Assets verification report had not been submitted for the year under review.

CC——y

W.P.C. Wickramaratne
Auditor General
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DISTANCE LEARNING CENTRE LIMITED
NO 28/10, MALALASEKARA MAWATHA, COLOMBO 07

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31ST DECEMBER 2022

X Distance Learning Centre Ltd

- 137 -

Note 2022 2021
Rs. Rs.
Revenue 04 24,067,890 18,486,551
Cost of Sales 05 (5,735,779) (4,032,854)
Gross Profit 18,332,111 14,453,696
Other Income 06 1,896 18,843
Distribution Expenses 07 (129,919) (156,769)
Administrative Expenses 08 (31,924,728) (24,077,354)
Net Financial Income 09 11,523,357 5,898,049
Profit / (Loss) before Income Tax (2,197,283) (3,863,535)
Income Tax Saving / Payment 10 (2,053,051) (4,242,261)
Profit / (Loss) for the year (4,250,333) (8,105,796)
Earning Per Share 1 (0.30) (0.57)
Notes to the Financial Statements form an integral part of these Financial Statements.
Figures in brackets indicate deductions
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DISTANCE LEARNING CENTRE LIMITED
NO 28/10, MALALASEKARA MAWATHA, COLOMBO 07

STATEMENT OF FINANCIAL POSITION

AS AT 31.12.2022 31.12.2021
Restated
Note Rs. . Rs.
ASSETS
Non- Current Assets
Property, Plant & Equipment 12 10,714,416 1,645,846
Financial Investments 13 . 28,936,610
Lease Rental 14 16,550,585 18,205,644
Deferred Tax Asset 15 1,640,109 3,693,160
Total Non Current Assets 28,905,111 52,481,261
Current Assets
Trade & Other Receivables 16 9,560,046 8,653,517
Other Financial Assets 13 89,256,969 55,377,594
Current Tax Recoverable 17 4,620,752 4,620,751
Cash & Cash Equivalents 18 12,081,578 7,844,528
Total Current Assets 115,519,345 76,496,390
Total Assets 144,424,456 128,977,651

EQUITY AND LIABILITIES

Equity

Stated Capital 19 142,065,090 142,065,090
Accumulated Profit / (Loss) (26,382,989) (22,132,656)
Asset Revaluation ‘ 12,225,904 -
Total Equity 127,908,006 119,932,434

Non-Current Liabilities

Employee Benefits 20 4,587,720 3,964,345
Total Non Current Liabilities 4,587,720 3,964,345
Current Liabilities

Trade & Other Payables 21 3,619,861 3,348,003
Advances Received 22 6,888,000 312,000
Income tax Payable 1,420,869 1,420,869
Total Current Liabilities 11,928,730 5,080,872
Total Equity and Liabilities 144,424,456 128,977,651

These Financial Statements have been presented in compliance with the requirements of the
Companies Act No, 07 of 2007.

Finance Manager

Chief Executive Officer

The Board of Directors is responsible for the preparation and presentation of these Financial Statements.
and signed for and on behalf of the Board of Directors of Distance Learning Centre Limited.
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DISTANCE LEARNING CENTRE LIMITED
NO 28/10, MALALASEKARA MAWATHA, COLOMBO 07

X Distance Learning Centre Ltd

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST DECEMBER 2022

Accumulated

Total

Stated . Revaluation
Canital Profit / R Equit
apita eserve ui
P (Loss) quity
Rs. Rs. Rs. Rs.
Balance as at 1st
January 2021 142,065,090 (14,206,542) - 127,858,548
Prior Year Adjustment - 179,683 - 179,683
Total Comprehensive
Income for the year - (8,105,796) - (8,105,796)
Balance as at 31st
December 2021 142,065,090 (22,132,656) - 119,932,434
Balance as at 1st
January 2022 142,065,090 (22,132,656) - 119,932,434
Asset Revaluation - - 12,225,904 12,225,904
Total Comprehensive
Income for the year - (4,250,333) - (4,250,333)
Balance as at 31st
December 2022 142,065,090 (26,382,989) 12,225,904 127,908,005
Notes to the Financial Statements form an integral part of these Financial Statements
Figures in brackets indicate deductions
Being corrected Opening Balance difference in Fixed Deposit 205,891
Being corrected Opening Balance difference in Fixed Assets (26,208)
179,683
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DISTANCE LEARNING CENTRE LIMITED

NO 28/10, MALALASEKARA MAWATHA, COLOMBO 07
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST DECEMBER 2022

Cash Flows from Operating Activities

Profit / (Loss) before Income Tax Expenses
Adjustment for

Depreciation on Property, Plant and Equipment
Provision for Gratuity

Lease Rental Amortization

Interest Income

Operating Profit before Working Capital Changes
(Increase) / Decrease in Trade & Other Receivables
Increase / (Decrease) in Trade & Other Payables
Increase / (Decrease) in Advances Received

Cash Generated from Operations

ESC Paid

WHT Paid

Interest Paid for Government Loan

Income Tax

Net Cash from / (Used in ) Operating Activities
Cash Flows from Investing Activities
Acquisition of Property, Plant & Equipment
Investment in Fixed Deposits

Interest Received

Net Cash used in Investing Activities

Cash Flows from Financing Activities

Loans Repaid during the year

Net Cash used in Financing Activities

Net Increase in Cash & Cash Equivalents

Cash & Cash Equivalents at the beginning of the year

Cash & Cash Equivalents at the end of the year (Note A)

NOTE A - CASH & CASH EQUIVALENTS

Cash at Bank - BOC : Ac. No. 0002323189
Cash in Hand

Fund Management Account

Call Deposit

Notes to the Financial Statements form an integral part of these Financial Statements

Figures in brackets indicate deductions

Annual Report and Accounts 2022

2022 2021
Rs. Rs.
(2,197,283) (3,863,535)
3,188,666 1,438,769
623,375 526,700
1,655,059 1,655,059
(11,552,432) (5,920,289)
(8,282,615) (6,163,296)
(906,529) (1,968,182)
271,858 (62,325)
6,576,000 (255,190)
(2,341,286) (8,448,993)
(2,341,286) (8,448,993)
(31,331) (121,765)
(46,553) -
6,656,219 101,667
6,578,336 (20,098)
4,237,050 (8,469,092)
7,844,528 16,313,620
12,081,578 7,844,528
As at As at
31.12.2022 31.12.2021
349,770 225,315
25,000 25,000
3,706,808 7,594,213
8,000,000 -
12,081,578 7,844,528
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DISTANCE LEARNING CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - 2022

1. Reporting Entity

Distance Learning Centre Limited is a Public Limited Company incorporated and domiciled in Sri
Lanka. The registered office of the company and the principal place of business are located at No.
28/10, Malalasekara Mawatha, Colombo 07.

The principal activity of the company is to organize and conduct programs, seminars, workshops,
conferences and other activities to facilitate Public & Private sector employees to gain access to
update information and opportunities for interaction with international experts especially in the
areas of Public Management and Economic Development using the Global Distance Learning
Network.

2. Basis of Preparation
2.1 Statement of Compliance

The Financial Statements of the Company comprise the statement of Comprehensive Income,
Statement of Financial Position, Statement of Changes in Equity and Statement of Cash Flows,
together with the Notes to the Financial Statements and Significant Accounting Policies which have
been prepared in accordance with the Sri Lanka Accounting Standards for Small and Medium-sized
Entities ( SLFRS for SMEs) promulgated by the Institute of Chartered Accountants of Sri Lanka (CA Sri
Lanka ), and with the requirements of the Companies Act No. 7 of 2007.

Financial Statements prepared in accordance with Sri Lanka Accounting Standards for Small and
Medium-sized Entities (SLFRS for SMEs)

2.2 Basis of Measurement

The Financial Statements have been prepared on the historical cost basis and accounting policies are
applied consistently with no adjustments being made for inflationary factors affecting the financial
statements. The Directors have made an assessment of the company’s ability to continue as a going
concern in the foreseeable future and they do not foresee a need for liquidation or cessation of
activities.

2.3  Functional and Presentation Currency

The Financial Statements are presented in Sri Lankan Rupees which is the Company’s functional

currency.
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2.4  Use of Estimates and Judgments

The preparation of Financial Statements in conformity with Sri Lanka Accounting Standard for Small
and Medium sized Entities (SLFRS For SMEs) requires management to make judgments, estimates
and assumptions that affect the application of accounting policies and the reported amounts of
assets , liabilities , income and expenses. Judgments and estimates are based on historical
experience and other factors including expectations that are believed to be reasonable under the
circumstances. Hence actual results may differ from these judgments and estimates. Estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which the estimates are revised and in any future periods affected.

3. Significant Accounting Policies

The accounting policies set out below have been applied consistently to all periods presented in
these Financial Statements for the purpose of the transition to SLFRS for SMEs, unless otherwise
indicated. The accounting policies have been applied consistently by the entity.

3.1. Foreign Currency Transactions

In preparing the Financial Statements of the Company, transactions in currencies other than the
entity"s functional currency (foreign currencies) are recorded in the functional currency using the
exchange rates prevailing at the dates of the transactions. At each reporting date, monetary items
denominated in foreign currencies are translated at the closing rate. Non —monetary items
measured at fair value are translated at the rates prevailing on the date when the fair value was
determined. Non —monetary items measured at historical cost are translated at the rates prevailing
on the dates of transactions. Exchange difference arising on the settlements of monetary items and
on the translation of monetary items is included in profit or loss for the period. Exchange differences
arising on the translation of non-monetary items carried at fair value are included in profit or loss for
the period except for the differences which are recognized in other comprehensive income.

3.2. Assets and the bases of their valuation

Assets classified as Current Assets in the Statement of Financial Position are cash, bank balances and
those which are expected to be realized in cash, during the normal operating cycle of the Company,
business, or within one year from the reporting date, whichever is shorter. Assets other than Current
Assets are those which the Company intends to hold beyond a period of one year from the
reporting date.
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3.2.1 Property, Plant & Equipment
3.2.1.1 Recognition and Measurement

Property, Plant and Equipment are stated at cost less accumulated depreciation and accumulated
impairment losses.

When parts of an item of property, plant and equipment have different useful lives, they are
accounted for as separate items (major components) of property, plant and equipment. Gains and
losses on disposal of an item of property, plant and equipment are determined by comparing the
proceeds from disposal with the carrying amount of property .plant and equipment, and are
recognized net within other income in profit or loss.

3.2.1.2 Depreciation

Depreciation is calculated over the depreciable amount, which is the cost of an asset, or other
amount substituted for cost, less its residual value. Depreciation is recognized in profit or loss on a
straight line basis over the estimated useful lives of each part of an item of property, plant and
equipment, since this most closely reflects the expected pattern of consumption of the future
economic benefits embodied in the asset.

The estimated useful lives for the current and comparative period are as follows.

Assets Category Useful Life (Years) Depreciation Rate (%)
Bridge & Teaching Equipment 5 20
Computer Equipment 4 25
Office Equipment 5 20
Furniture and Fittings 5 20

Depreciation of an asset begins when it is available for use whereas depreciation of an asset ceases
at the earlier of the date that the asset is classified as held for sale and the date that the asset is
derecognized.

Depreciation method, useful lives and residual value are reviewed at each financial year end and
adjusted if appropriate.

3.3 Liabilities and Provisions

Liabilities classified as current liabilities on the Statement of Financial Position are those which fall
due for payment on demand or within one year from the Statement of Financial Position date. Non-
current liabilities are those balances that fall due for payment after one year from the Statement of
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Financial Position date. All known liabilities have been accounted for in preparing this financial
Statements.

A provision is recognized if, as a result of a past event the company has a present legal or
constructive obligation that can be estimated reliably and its probable that an outflow of economic
benefits will be required to settle the obligation.

3.3.1 Employee Benefits

3.3.1.1 Defined Contribution Plans — Employees’ Provident Fund and Employees’ Trust
Fund

A Defined Contribution Plan is a post-employment Benefit Plan under which an entity pays a fixed
contribution into separate entity and will have no legal or constructive obligation to pay further
amounts. Obligations for contribution to Defined Contribution pension plans are recognized as an
Employee Benefit expense in profit or loss in the periods during which services are rendered by
employees.

The company contributes 12% of gross emoluments of the employees to Employees” Provident
Fund.(EPF) All of the employees are eligible for Employees Trust Fund to which the company
contributes 3% of gross emoluments of such employees.

3.3.1.2  Defined Benefit Plan — Retirement Gratuity

A defined Benefit Plan is a post -Employment Benefit plan other than a Defined Contribution Plan.
Under defined benefit plans, the entity’s obligation is to provide the agreed benefit to the current
and former employees.

The company'’s net obligation in respect of defined benefit pension plan is calculated without an
actuarial valuation, at half month'’s salary for each year of service from the date of commencement
of service using the simplification permitted in section 28 to the SLFRS for SMEs — “Employee
Benefit” such as; ignoring future services of current employees, ignoring estimated future salary
increases and ignoring possible in- service mortality of current employees between the reporting
date and the date employees are expected to begin receiving post employment benefits.

The provision has been made for retirement gratuities from the first year of service for all
employees, in conformity with Section 28 to the SLFRS for SMEs-, Employee Benefits“. However,
under the payment of Gratuity Act No.12 of 1983, the liability for gratuity to an employee arises only
on completion of 5 years of continued service and also when the number of employees is less than

15, payment of gratuity has not been made mandatory for such employees. The liability is externally
funded.
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3.3.2 Capital commitments and contingencies

Contingencies are possible assets or obligations that arise from a past event and would be
confirmed only on the occurrence or non-occurrence of uncertain future events, which are beyond
the company’s control.

3.4 Statement of comprehensive income

For the purpose of presentation of the statement of comprehensive income the directors are of the
opinion that function of expenses method presents fairly the elements of the company's
performance, and hence such presentation method is adopted in line with the provisions of section
3 to the SLFRS for SMEs — “Financial statements presentation”.

3.4.1 Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
company and the revenue and the associate cost already incurred or to be incurred can be reliably
measured. Revenue is measured at the fair value of the consideration revised or revisable, net of
trade discounts and revenue related taxes. The following specific criteria are used for the purpose of
recognition of revenue.

3.4.1.1 Rendering of Services

Revenue from transactions involving the rendering of the services is recognized by reference to the
stage of completion of the transaction at the end of the reporting period. When services are
performed by an indeterminate number of acts over a specified period of times, the company
recognizes revenue on the straight line basis over the specified period and when a specific act is
much more significant than any other act, the company postpones recognition of revenue until the
significant act is executed.

3.41.2 Interest Income

Interest income is recognized as the interest accrued (taking into Account the effective yield on the
Assets) unless collectability is in doubt.

34.1.3 Other Income

All other income is recognized on accrual basis.
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3.4.2 Expenditure Recognition
3.4.2.1 Operating Expenses

All expenses incurred in day to day operations of the business and in maintaining the property, plant
and equipment in a state of efficiency has been charged to the Statement of Comprehensive Income
in arriving at the Profit / (Loss) for the year. Provision has also been made for impairment of trade
receivables, all known liabilities and depreciation on property, plant and equipment.

3.4.2.2 Finance Cost

Finance cost comprise of interest expenses on Government Loans and Bank Overdrafts. All of the
borrowing costs are recognized in profit or loss using the effective interest method.

3.4.2.3 Tax Expenses

Income Tax expenses comprising of current and deferred tax. Income tax expense is recognized in
Statement of Comprehensive income except to the extent that it relates to items recognized directly
in equity, in which case it is recognized in equity.

3.4.2.3.1 Current Taxes

Current tax expense for the current and comparative periods are measured at the amount paid or
expected to be payable to the Commissioner General of Inland Revenue on Taxable Income for the
respective year of assessment computed in accordance with the provisions of the Inland Revenue
Act No. 10 of 2006 as amended by subsequent legislation enacted or substantively enacted by the
reporting date.

3.4.2.3.2 Deferred Taxation

Deferred taxation is recognized using the Balance Sheet liability method, in respect of temporary
differences between the carrying amounts of assets and liabilities for financial reporting purposes
and the amounts used for taxation purposes to the extent that they are expected to be reversed in
the future.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences
when they reverse, based on the laws that have been enacted or substantively enacted by the
reporting date.

A deferred tax asset is recognized for unused tax losses, tax credits and deductible temporary
differences, to the extent that it is probable that future taxable profits will be available against which
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they can be utilized. Deferred tax assets are reviewed at each reporting date and are reduced to the
extent that it is no longer probable that the related tax benefit will be realized.

Deferred tax assets and deferred tax liabilities are offset, if legally enforceable right exists to set off
current tax assets against current tax liabilities and when the deferred taxes relate to the same
taxable entity and the same taxation authority.

3.5 Statement of Cash Flows

The Statement of Cash Flows has been prepared using the “Indirect Method” Interest paid is
classified as operating cash flows while interest received is classified as investing Cash Flows for the
purpose of presentation of the Statement of Cash Flows

3.6 Related Party Transactions

Disclosure has been made in respect of the transactions in which one party has the ability to control
or exercise significant influence over the financial and operating policies / decisions of the other,
irrespective of whether a price is being charged or not.

3.7  Eamings Per Share

The Company presents Basic Earnings per Share (EPS) data for its ordinary Shares Basic EPS is
calculated by dividing the Profit or Loss attributable to ordinary share holders of the company by
the weighted average number of ordinary shares outstanding during the period

3.8  Events occurring after the reporting period

Events after the reporting period are those events favorable and unfavorable occur between the end
of the reporting period and the date when the Financial Statements are authorized for issue. The
materiality of the events occurring after the reporting period is considered and appropriate
adjustments to or disclosures are made in the Financial Statements, where necessary.
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DISTANCE LEARNING CENTRE LIMITED
NO 28/10, MALALASEKARA MAWATHA, COLOMBO 07

NOTES TO THE FINANCIAL STATEMENTS - 2022

NOTE 04 - REVENUE

Computer Based Training Facility
Face to Face Training Facility
Video Conference Facility

Face to Face Rental Facility
Computer Based Rental Facility
Public Seminars

Online Exams

Online Programs

NOTE 05 - COST OF SALES

Computer Based Training Facility
Face to Face Training Facility
Video Conference Facility

Face to Face Rental Facility
Computer Based Rental Facility
Public Seminars

Online Exams

Online Programs

NOTE 06 - OTHER INCOME

Miscellaneous Income

NOTE 07 - DISTRIBUTION EXPENSES

Sales Promotion Cost

TBSI *-Sales Managers

TBSI-CEO

Traveling expenses -Visit Exam Centers
Content Development Expenses

* TBSI = Target Based Sales Incentive
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X Distance Learning Centre Ltd

2022 2021
Rs. Rs.
982,000 180,000
1,709,300 441,000
6,000 6,000
1,161,920 -
224,800 937,380
906,000 -
12,888,570 9,232,671
6,189,300 7,689,500
24,067,890 18,486,551
Rs. Rs.
580,473 119,465
895,608 219,453
589,023 -
127,991 502,702
422,070 -
1,213,968 1,399,405
1,906,646 1,791,829
5,735,779 4,032,854
Rs. Rs.
1,896 18,843
1,896 18,843
Rs. Rs.
79,670 69,019
50,249 7,750
- 80,000
129,919 156,769
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DISTANCE LEARNING CENTRE LIMITED

NO 28/10, MALALASEKARA MAWATHA, COLOMBO 07

NOTES TO THE FINANCIAL STATEMENTS - 2022

NOTE 08 - ADMINISTRATION EXPENSES

Salaries

EPF Expenses

ETF Expenses

Overtime Expenses

Training and Development Fees
Provision for Gratuity

Uniform cost to Admin Assistant
Board Meeting Attendance Fees
Audit Com. Meeting Attendance Fees
Board Meeting & Audit Meeting Refreshment
Allowance to Chairperson

Telephone

Electricity

Internet Charges

E-mail set up Fee

Travelling Cost

Fuel - Company Bike

Fuel Allowance for CEO

Vehicle Allowance for CEO

Printing and Stationery Cost
Newspapers and Magazines Expenses
Maintenance of Equipment (Note 8.1)
Maintenance of Building (Note 8.2)
Elevator maintenance charges
Maintenance of Motor Bike

Health Insurance

Motor Bicycle Insurance

Fire Insurance

Depreciation

Lease Rental Amortization

Cleaning Charges

Audit Fees

Tax Return Filling Fee
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2022
Rs.

12,727,986
1,534,566
385,062
220,842
31,000
623,375
22,000
321,000
159,000
66,153
412,500
256,764
2,734,953
153,695
185,424
89,141
35,720
556,950
500,000
217,376
21,230
1,221,322
356,905
414,752
83,827
475,080
17,143
72,243
3,188,666
1,655,059
897,944
649,065
76,590

X Distance Learning Centre L

2021
Rs.

11,415,492
1,409,459
352,365
83,009
15,000
526,700
16,185

231,073
2,167,188
197,484
133,152
16,790
17,000
306,000
600,000
61,840
11,200
1,011,653
24,515
395,000
54,840
387,205
11,265
62,621
1,438,769
1,655,059
794,360
221,950
55,000
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Secretarial Fees 277,570 60,403
Bank Charges 11,480 8,840
Tea Expenses for Staff 240,061 74,865
Annual Report Translation, Formating & Printing Fees 277,550 53,970
Photo Copy Machine Rental 78,450 43,921
Translation fee 91,728 27,500
Water Bottles 45,912 16,200
Minor Repairs 1,995 39,850
Health & Safety Maintenance Cost 4,365 64,830
Internet allowance for the staff 32,000 8,000
Refreshment for Meetings 32,685 6,800
Staff recruitment expenses 25,000 -
Diesal For Generator ( Note 8.1.1) 438,600 -
Procurement Committee Meeting 4,000 -
31,924,728 24,077,354
NOTE 08.1 2022 2021
Rental charges for Water Purifier 43,258 39,000
Rental charges for UPS 418,504 456,011
Chemical cost for Cooling Tower 58,096 41,258
Diesel for Generator ( Note 8.1.1) - 127,000
Maintenance cost for Air Conditioner 122,023 185,870
Computer, Laptop & Printer Repair charges 94,730 89,000
Finger Print Machine Annual Agreement charges 28,000 17,500
Other maintenance cost 27,270 56,015
Generator maintenance Agreement 168,890 -
Scrap battery 110,450 -
SSD Card & Hard Disk 150,100 -
1,221,322 1,011,653
NOTE 08.2
DLC Maintenance Work 356,905
356,905

NOTE 08.1.1 Diesel Cost For Generator is being separately showing under administration
expenses in 2022.
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NOTE 09. NET FINANCIAL INCOME

Finance Income

Fixed Deposit Interest Income
Interest on Fund Management Account

Less: Finance Cost

Exchange Rate Difference
Government Loan Interest
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xDLC
X Distance Learning Centre

Rs. Rs.
10,769,556 5,670,290
782,876 249,998
11,552,432 5,920,289
29,075 22,240
29,075 22,240
11,523,357 5,898,049
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DISTANCE LEARNING CENTRE LIMITED
NO 28/10, MALALASEKARA MAWATHA, COLOMBO 07

NOTES TO THE FINANCIAL STATEMENTS - 2022
NOTE 10. INCOME TAX EXPENSES

NOTE 10.1. Current Taxes

The Company in terms of the Inland Revenue Act No 24 of 2017 as amended by the subsequent
Amendment Acts, Profits & Income is liable at the rate of 24% for the 1st Period & 30% for the 2nd
Period.

2022 2021
Rs. Rs.
Taxation on Current year Profits( Note 10.2) 1,420,869
Over / Under Provision for Tax
Deferred Tax Asset reversed / (recognized) during the
year (2,053,051) 2,821,392
(2,053,051) 4,242,261

NOTE 10.2 - Reconciliation between Accounting Profit and Taxable Profit

Accounting Profit before Income Tax Expenses (2,197,283) (3,848,049)
Aggregate Disallowed Items 5,467,100 3,620,528
Aggregate Allowed Items (2,825,893) (2,819,627)
Interest Income (11,552,432) (5,920,288)
Taxable Profit / (Loss) from Business (11,108,508) (8,967,436)

Tax Loss Utilized during the year -
Taxable Income 11,552,432 5,920,288

Income Tax at 24% on Business Income -

Income Tax at 30% on Investment Income - 1,420,869
Taxation on Current year Profit - 1,420,869
NOTE 10.3 Reconciliation of Tax Loss

Tax Loss B/F 76,237,224 89,682,448
Tax Loss utilized during the year

Deducted against Business Income -
Deducted against Investment Income -
Tax Loss C/F 76,237,224 89,682,448
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NOTE 11. EARNINGS /(LOSS ) PER SHARE

X Distance Learning Centre

The calculation of earning / (Loss) per share is based on the Profit / (Loss) after tax for the year

attributable to Ordinary Shareholders divided by the weighted average number of ordinary shares

outstanding during the year end is calculated as follows,

2022 2021
Profit / (Loss) attributable to ordinary shareholders Rs. Rs.
Profit after Tax attributable to the Ordinary Shareholders (Rs.) (4,250,333) (8,105,796)
Number of Ordinary Shares
Weighted Average Number of Ordinary Shares outstanding
during the year 14,206,509 14,206,509
Earning / (Loss) per share (Rs.) (0.30) (0.57)
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X Distance Learning Centre Ltd
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DISTANCE LEARNING CENTRE LIMITED
NO 28/10, MALALASEKARA MAWATHA, COLOMBO 07

NOTES TO THE FINANCIAL STATEMENTS - 2022

NOTE 13 - OTHER FINANCIAL ASSETS

NOTE 13.1 - Long Term Investments

Fixed Deposits (Note No. 13.2.1)

NOTE 13.2 - Short Term Investments

Short Term Investments ( Note No. 13.2.1)

NOTE 13.2.1

XDLC
Rs. Rs.
28,936,610
- 28,936,610
89,256,969 55,377,594
89,256,969 55,377,594

The Long term investment & short term investment balances of 2020 has been corrected due to a

classification error.
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DISTANCE LEARNING CENTRE LIMITED
NO 28/10, MALALASEKARA MAWATHA, COLOMBO 07

NOTES TO THE FINANCIAL STATEMENTS - 2022

NOTE 14. LEASE RENTAL

The company has signed a lease agreement with Sri Lanka Institute of Development Authority
(SLIDA) where the lessor has agreed to lease the building constructed by the company. This cost is
treated as an advance on rent for a period of 30 years commencing from 1st of January 2003 to 31st
December 2032 and the lease advance payment is charged to Statement of Comprehensive Income
over 30 years. However the lease agreement has not been registered with the Land Registry.

2022 2021
Rs. Rs.
Rental Paid in Advance 49,651,765 49,651,765
Add: Adjustment for Lease Asset Cost
49,651,765 49,651,765
Less: Total Amount written of as lease rent (31,446,121) (29,791,062)
Current Year Lease Amortization (1,655,059) (1,655,059)
Adjustment for Lease Asset Accumulated Amortization
16,550,585 18,205,644
NOTE 15. DEFERRED TAXATION
Rs. Rs.
At the beginning of the year 3,693,160 6,514,552
(Charge) / Reversal for the year (2,053,051) (2,821,392)
At the end of the year 1,640,109 3,693,160

Deferred Tax is provided using the balance sheet liability method providing for temporary
differences as between the Company value of assets and liabilities for the financial reporting
purpose and the amount used for taxation purpose at Weighted average rate based on Educational
service at 14% and interest income at 24%.
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Deferred Tax Assets as at the year end is made up as follows,
2022 2021
Temporary Tax Temporary Tax
Difference Effect Difference Effect
Rs. Rs. Rs. Rs.
Tax Loss B/F 11,435,584 2,916,073.81 17,933,392 2,944,524
Property, Plant & Equipment (9,591,502) (2,445,833) 595,162 97,720.94
Retirement Benefit

Obligation 4,587,720 1,169,868.60 3,964,345 650,914.78
6,431,802 1,640,109.43 22,492,899 3,693,160

Deferred Tax Assets has been recognized in respect of the tax loss brought forward to current
financial year.
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DISTANCE LEARNING CENTRE LIMITED
NO 28/10, MALALASEKARA MAWATHA, COLOMBO 07
NOTES TO THE FINANCIAL STATEMENTS - 2022
NOTE 16. TRADE & OTHER RECEIVABLES
2022 2021
Rs. Rs.
Trade Receivables 868,820 5,474,867
Advances and Prepayments ( Note No 16.1) 676,000 423,000
Interest Receivables 8,015,226 2,755,650
9,560,046 8,653,517
NOTE 16.1  Advances and Prepayments
Salary Advances given to employees 560,000 324,000
Festival Advance Account 81,000 99,000
Other Advance 35,000 -
676,000 423,000
NOTE 17. CURRENT TAX RECOVERABLE
Rs. Rs.
WHT Receivable on Interest Income 759,039 759,039
Income Tax - Self Assessment Payment 484,223 484,223
ESC Receivable 512,981 512,980
Tax Receivable Balance (Note 17.1) 2,864,509 2,864,509
4,620,752 4,620,751
NOTE 17.1  DLC has received refund notice for Rs.2,864,509/-
NOTE 18. CASH & CASH EQUIVALENTS
Rs. Rs.
Favorable Balances
Cash in Hand 25,000 25,000
Cash at Bank - BOC : Ac. No. 0002323189 349,770 225,315
Fund Management Account 3,706,808 7,594,213
Call Deposit 8,000,000 -
12,081,578 7,844,528
NOTE 19. STATED CAPITAL
Rs. Rs.
Issued & Fully paid (14,206,509 Ordinary Shares) 142,065,090 142,065,090
142,065,090 142,065,090
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DISTANCE LEARNING CENTRE LIMITED
NO 28/10, MALALASEKARA MAWATHA, COLOMBO 07

NOTES TO THE FINANCIAL STATEMENTS - 2022

NOTE 20. EMPLOYEE BENEFITS

2022 2021

Rs. Rs.

Balance at the beginning of the year 3,964,345 3,437,645

Provision made/ (Reversal made) during the year 623,375 526,700

Balance at the end of the year 4,587,720 3,964,345
NOTE 21. TRADE & OTHER PAYABLES

Rs. Rs.

Trade Payables - 6,000

Accrued Expenses (Note 21.1) 3,619,861 3,342,003

3,619,861 3,348,003
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DISTANCE LEARNING CENTRE LIMITED
NO 28/10, MALALASEKARA MAWATHA, COLOMBO 07

NOTES TO THE FINANCIAL STATEMENTS - 2022

NOTE 21.1 - ACCRUED EXPENSES AS AT 31ST DECEMBER

Cost of ACCA
Overtime
Newspapers
Electricity

Water

Cleaning Charges
Telephone

Internet Charges
Printing & Stationery

EPF

ETF

PAYE (Note 21.1.1)

Stamp Fees

Special Payment / Bonus according to Board approved
formula (Note 21.1.2)

Audit Fees ( Note 21.1.3)

Salaries

Photo Copy Machine Rental
Maintenance of Equipment
Maintenance of Building
Translation Fees

Allowance to Chairmen

Income tax Return Filling fee
Maintenance of Motor Vehicles
Tea expenses

Refrenishment - Official
Secretarial Fee

Computer Based Training-DLCCost
Online Program Cost

Sales Promotion Cost
Travelling

Face to face Programme Cost
Face to Face Rental Cost
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2022 2021
Rs. Rs.
- 16,612
20,840 10,956
3,710 1,060
268,492 217,674
4,935 9,000
77,850 67,950
23,641 18,946
67,398 61,714
210 1,640
201,892 303,408
30,284 45,511
5,016 2,148
825 825
1,175,000 1,175,000
965,359 571,950
- 250,000
6,016 15,115
159,385 76,002
28,000 -
21,281 -
37,500 -
175,000 105,000
- 150
11,892 6,468
560
116,586 -
130,300 -
16,240 380,645
- 2,500
3,600 1,730
64,800 -
3,250 -
3,619,861 3,342,003
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NOTE 21.1.1 PAYEE

PAYEE is deducted from the employees salary and remitted to Inland Revenue Department.

NOTE 21.1.2 BONUS

Provision for bonus / Special payment has been made according to the Board approved formula
from 2017 to 2019.

NOTE 21.1.3 AUDIT FEE

Provisions for Audit fee as follows,

Financial Year 2020 231,600
Financial Year 2021 266,340
Provision For Financial Year 2022 300,000
Internal Auditor Payment December 2022 17,419
Provision for Internal Auditor 2019 150,000

965,359

NOTE 22- ADVANCE RECEIVED

2022 2021

Rs. Rs.

Advance Recieived for Public seminar 28,000 12,000
Advance Received for Western Province Program 6,860,000 -
Advance Received for Uva Provincial Prgram - 300,000
6,888,000 312,000

NOTE 23. RELATED PARTY TRANSACTION

There were no related party transactions during the year.

NOTE 23.1 Transactions with Key Management Personnel

According to Sri Lanka Accounting Standard (LKAS 24) "Related Party Disclosures” Key management
personnel are those having authority and responsibility for planning, directing and controlling the
activities of the entity. The board of Directors have been identified as Key Management Personnel of
the company.
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DISTANCE LEARNING CENTRE LIMITED
TIN : 134008989 0000
YEAR OF ASSESSMENT 2022-23
COMPUTATION OF INCOME TAX PAYABLE

(EXPRESSED IN SRI LANKAN RUPEES)

COMPUTATION OF TAXABLE INCOME NOTES

Assessable Income from Business Schedule A -
Assessable Income from Investment

Fixed Deposit Interest Income 10,769,556

Interest on Fund Management Account 782,876
Less Loss Claimed (11,552,432) -
TAXABLE INCOME -

INCOME TAX PAYABLE

A. Tax on Taxable Income

Tax on Income 1% Period @ 24%
Balzflnce tax on taxable income 2* @ 30% i )
Period

Less : Tax Credits

Balance Income Tax Payable / or (Income Tax Refund Due) -

Income tax over paid brought forward from year of assessment 2018/19 955,207
Income tax over paid brought forward from year of assessment 2019/20 292,899
1,248,106
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Schedule A
DISTANCE LEARNING CENTRE LIMITED
TIN : 134008989 0000
YEAR OF ASSESSMENT 2022-23
CALCULATION OF ASSESSABLE INCOME FROM BUSINESS
(EXPRESSED IN SRI LANKAN RUPEES)
NOTES
Profit/(Loss) Before Tax as per Financial Statements (2,197,283)
Less Exempt Amounts, Final withholding
payments & Other Sources
Fixed Deposit Interest Income 10,769,556
Interest on Fund Management Account 782,876 (11,552,432)
(13,749,715)
Add Deductions not Allowed
Gratuity Provision 7 623,375
Accounting depreciation on PPE 3,188,666
Amortization 1,655,059 5,467,100
(8,282,615)
Less Deductions Allowed
Gratuity paid -
Lease rental paid 1,655,059
Capital allowances on depreciable assets 3 1,170,834 (2,825,893)
(11,108,508)
Less Loss Claimed -
ASSESSABLE INCOME FROM BUSINESS / (BUSINESS LOSS) (11,108,508)
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DISTANCE LEARNING CENTRE LIMITED

NOTICE is hereby given that the Annual General Meeting of the shareholders of
Distance Learning Centre Limited will be held on Tuesday the 29" day of May 2023 at
200 p.m. at the Registered Office, 4™ Floor, N0.28/10, Malalasekera Mawatha,
Colombo - 07.

AGENDA

1).  Read the notice of convening the meeting.
2).  To receive and consider the Annual Report of the Board of Directors on the
Affairs of the Company and the Statement of Accounts for the year ended 31

December 2022 with the Report of the Auditors thereon.

3). Re-election of Ms.Kasthuri Nanayakkarage Nalani Malkanthi Bandara in terms
of Article 95 of the Articles of Association.

4).  Re-election of Mr.Karunanayake Thanannhalage Indika Premaratne in terms of
Article 95 of the Articles of Association.

5).  Re-election of Mr.Selvanathan Anojan in terms of Article 95 of the Articles of
Association.

6). To re-appoint Auditors of the Company for the ensuing year

BY ORDER OF THE BOARD
DISTANCE LEARNING CENTRE LIMITED

COMPANY SECRETARIES

Date: 23" day of May 2023
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DISTANCE LEARNING CENTRE LIMITED

FORM OF PROXY

Mr.Kalatuwage Don Neel Ranjith Asoka of Colombo or failing him
Mr.Karunanayaka Thanannahalage Indika Premaratne of Colombo or failing him
Ms.Kasthuri Nanayakkarage Nalani Malkanthi Bandara of Colombo or failing her
Ms.Michelle Alikie Tania Perera of Colombo or failing her
Mr.Selvanathan Anojan (Alternate Director to Michelle Alikie

Tania Perera) of Colombo

as my/our* Proxy to vote for me/us* on my/our* behalf at the Annual General Meeting of
the Company, to be held on the 29" day of May 2023 at 2.00 p.m., and at any adjournment
thereof and at every poll which may be taken in consequence thereon.

Signed this......cccoeoveeveivnrnnnnn. day of...oceeein, 2023

Instructions as to the completion of the Proxy Form

A member is entitled to appoint a proxy to attend and vote in his/her/their place.
A proxy holder need not be a member of the Company.
A member wishing to vote by proxy at the meeting may use the form enclosed
and interpolate the ‘right to speak’.

4. To be valid, the completed form of proxy must be lodged at the registered office
of the Company not less than 48 hours before the meeting.

5. In the case of a Company / Corporation, the proxy must be under it's Common
Seal, which should be affixed and attested in the manner prescribed by its
Articles.
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